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(III) T3ftfftR3r»ft U^IWi 3fo 3TTRmR?f # R7-HRcft ftt ftfftR Rft # ft) I 

(IV) ITftlR#'ft SIRftRfWRmmfftiftaiRftRRlftRTm 13-4-1998 RmRTgRRTft I fHHfHPsnTRftfft CRRftRmRRlfl 'tT-l 
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ftRj 4AIIR*' 

1. RR1# %o (RR R) Rfl), 

2. ftRRT ailftfftRR fclo (RR ait 3TO T3T?T), 


3nRid* 

1. 7ft. ri. w r^ ■g*# 

2. Hicflncf RE' ftfRrm RTo f^Io, 


[414 IT—3(1)3 


4T34 44 31444 ; 333441341 


3 


3. ijftftsftfftRI TJTo f^o, Tp^ 
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(VI) °IM %tftl( ITTOWi 3)nft 4^ ^'11 43T Mr'-MMl [%4l ‘IMI 3f)3f33 331714 ft 33fft44fft4) % H, 5 *! 4<4 ft fto 

f(3° (13)4 ft l) oi), 4H* fto fftT43 3n , 'If'l o N3 fft 0 (433 3ft 3313 y/n), 4-*l^ % qRdft 43T ftll t%41 ‘\<4\ 4T I 4134% hR u iih 
ft ftftfftl 48lf 43) 4444 WTT fq4T 441 ®TT I 

(VII) faftW 7,8,1993 43) 3fft ^43 4ft' 43) 7TFftlfft43 7fT4Tf %) 4^ 1 S33% fft( 6.7,1998 43t 3J443 ftft 4tf (ft | 

ill) ftft-jTftftr■%ftsrsnr 

ftftlHH 4 45 % )H Cft oft) % ftrF[7?qiq%) ft ' 


1. 1(4 4)143 ft) 44 ft UPWl 4344: 331^44 3ft 9001 3ftr 9002 4r4Tf%T ftftftl f ctm $4% 4T4fftTFi sfRftftfftftt ft41M4 
% emu ftwfftw 44 ftftfw 30jfttin favfn krt Tcn^qm 4TW ijwqr fqftcn wftqsmqr 1 1 54 % 414 ft ft i(4 343 43 ft iiTrfaft m wit 
*T 4ft %) ftqtfl ft I 


?. 54% 7P31< T4 ftft % Iftvfaftfil ftqftftq 43443 %1 ijn 4333) ft I -q? 71414 3lftft4 t ? ft3 3Tn£ ft, ft ft, 4ft \ 1(31 ft % 

3434 ■q*nfftfftw 3rftw 41475) ft 44 wrft f i 

3. ft srrft Tqftqrrrft 3) ftaqi sift ftqrft ft; ftr ft 74% 33344 ft; 3344 ft fftftftr 44 ft ftte-ftn 31434 433ft f i 

4. Wpiftft ftft ftft -^Mftqrnaftt ft ft 74% 734TC ft T»mT ftt3 3KrI ftwftt 4ft 4W %t 11 

5. 4rft -qpq 4ft 3ftw T4FT4 %' 4431111# 34414, ftlW l(JP4; % tfti4 343, 4^ TI^t4 ft^lfftftf ?I3T tftv, 4ft 443% TfiTOT 7T*TT 
34ft7ft 7?1Kf 4T fti% t4 ; 7 3% 4)ft % 4444 ¥lfft 3rj I 

6. 74ftft 3443ftft4 74444ft' 3?ft 74ftr 73414 nftfft/ftteft 4131 UWlfftfl wf 4ft 1J3T 44ft ftl %4. 314313 fty4 3TR14tfftT4 fftlft I 

7. TftT ftt 434 iftftftf 4ft 444141 3TlftI%i3 4ft ft‘1 filf 1 1%1 3lfs3! 4ft 4^ t 3?l7 ftftfft4ft ftft41134° (3 34^ 4ft) ^131 ^f#443t 

4ft 4^ ftt 11(31 3ft 3313 434 4ft 444341 Ifft^TI 4ft 'sflftlfft4ft ft 4ft 4^ t 3^3 7314ft fft3^4 TlftfTqift 7%, tffS41 '5T3T 4ft 4^ «ft I ftt 4ft 
ftt i u ftf' i qft % tftli 4ft 1998 ft 4413 f%41 imr 41 441 THW 31434 3ftr 44414 33434 4ft 3ngfft41 444ft4i ft 7ft 7144 44T41 3I4T 441 
3lfft4ft4I 34ljf44r ftftftt ft 3T3fft4 ftf%4, ftnftift ^3414 4^344- 333441 3?t3 W^ftftl 44ft 441344lftft4 ftlftTU! HUlllftl Wlfftol 4ft 4^ I 

8. ft3ftl44ft 1990ft 413 ft 3^3731%3134433414413ft 4ftOT443ijtfftiqTTq. 14ft 1989-90ftui474ftftftf 44 f44t u l 

f%41 W 417313144 Wfft 743144 «J44144WT: 7800 3?(7 7500 1(4 ft ftt 4; ftt 14ft 1988 ftl fS^ISH 4341%4 3?4ft % ffttr 43^4114)3 
ft 1(413144 ft 4ltft 443 % ft3H 8000 4?lftftH3ft3ft313ft3113134fft 7500 44 ft ft Tr 4ft 74444 83441 4ft 4ft 11(31 31) 3313 4)4 % 
fftlftftVH 4313lft %t ftf%4 4ft 7344 44T 433 3fl31(4 ft 1(41 ft T(4T 3fft fftlftftyR 431334 4ft 341441 44% 334ft 4ft H44T 3^3 4^1^ 44 
3143ft 11 f%3g4 3317344 4?ft ft i^C 433 %4 4H t 441 wft43 %4fft ft fft% 433% 3^ 74444 % fft( 44ft ft ft 744443 f%ft 

334313441431 ftT34T3 ftft W41 43l 471433 WWT 10000 1(4 ft ft T( t%4? 4T 31434111 ^33 3144 T(4fti(?T3ft3l(3T.ft33T31(4T4ft 
ft ft 734144 4ft WIT 43441: 7815 1(4 ft 3^3 7500 1(4 ft 11 

9. fftS|T!(4% 33^343 ftft 41lft fft41744ft83HTft"4413T34lfftlft -3Tt 3J444ft 8344143^4315000 44ft ft 4ft 1414413, *115-^1^14, 

ftftn7143, 43441 3%( ft4K7348? ftSRW, 334fft7434314)443144ftft317T44374ftft 3fttft ftftft%:3H4ft 34(4ft 6 ft 7 f%. ft. ^3 
%4ft %fft(ftirft3ftft-ftft 41^444^4 4ft 843414314ft 33fft43t3fft 83441 ft ijfsft 4ft 33133lft ft 3144 433 3343ft 11 ft 33)334443181443 
744)4 414 8900-10000 44 ft ft 41 ftft -q#^ 3444443 4RR 74W1 ft ft 734T44 %) 33131Tft ft 45(1413 15000 1(4 ft ft 41%4t 
4T 31434111 3144 3144 ft ftft 4Fjft fftft?! ft Wft’ ftft ft 4ft 4TT 3144ft t 3f)3 4fq %4ft % fftl( W 334313 44 744)4 7^(43 3144 
4R 4313%) ' 43 3344 % 334)334 33)3 ftw 4ft 4T4 43) 1 J31 44ft % fft( f%41 4IT4T t ft ?3lft 7444 33^414 % 33T43ft43 fftft^T ft 

fftft4T! 
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10. $E%ETFF 100 yffuMfiyKII'Fl^iF'RFE dRIIdf FE 3RTIRE FEET?f ETtFEEfFilliFI ifEFfftR FftREFffR I ETEEtF 

3ikftj Pnfro arM^^r TOjETEaniit <& wd F'fffR sfR rtoirr ftrorsfiEEtftFR erer EfifFR ettoet efeeT' % aMi f ii FFff 
Sra^ftni^aMii erf ititemattE ftwIfft 3iftif%TR 1940 

^r- CIISTT ‘‘ 3TT^ ^TKf Fft fFFftRFTcWjiET FTEFTRTETRETt cH;^fy FTEFTF?t Fit TOETFT4T f I TOT: EEitFRTaTf Fft TOFTOFTRT 

Rfft%teTq;it TO^EtiR' % 3TRTO TORKFTfRT % mt TO^t ETFT E aMl fEEter i FRFRRFf TORT t, RTR EEtFE EtR (RETREr#) RTEFT 
RRETRFEErEEfFTFTmET FT IFF RRWTOiitERTOT^ittlFTEjitFfi f-K-iFFT RTEtTO^itTTR ^RfEEE FJffy ' d aftEEtfFR Fit 
11 ret ret it iR ir #cmTiTOmiFTfFTTOTORTtF?jfisETiTteTE3TiitEfR FitETfaErit« ihi-m EiFtnfRFTFEitTOitt ireftT 
^rq-vfr^FeTTAff-^fr FftTOETFTEfttFTttmFil REFPl FRtFE, EfTTO aftEFETTER WllftFitE i'FTEit lifim%fWiEfET3i% lETR REFIT 
aflfeflPlch il, dld U’414)1 k.£ 5Hi i Ml TOdl ^ I 

11. ?Effi arn^ETT, RJTO^R, fETETRE, iETET sfa ETORif R?ff Fit it.it. FIT WeT fFIFT t/FTE E& t TTeTT #4 RE TOStFetfe: SRI 
'qT rc T ETFTEFT$I 

12. re free F? TOdEh^F totkf! Fit thti ret it iR eei 4 Fit TOWFidi RRf t ffTIft i Hrofta iterfE fREW set 
■ 3Ti?nlTTd Tiff t ite wf^rq; i eiee i fiEi feeTfe! ftT tot% r^re Ft ttr Fi fastf it %r etotf f i 

13. Fi 1994-95 i 11300 RE it Fi ETFffiFT fait FT ETOTE TOR Ft ^jf if fRit t £\ tre 3 Fit TO^ t aftE 3Tit-3Tit ETERI 

fFEFii itF^EIEE ( 10894REit) RRf f 3TT11 fiET EE Et RTOt -fir Frit TO E$t t, fFTtFE: ititfEFT fES - ■^f, T^Rrer TFfTT 

FT TO EFFTET % I TOT; it/RET RET it flR Fit aftEET fisfiT 600 RE ^/W Tt ^E4 Tt^E, aftTER 500 1^ eft AW Ft t TT^F attaMtFF ^5 

RIFT attTEH 400 x[R^/EIFia^Tt^fEWIRWT 200 ■qRZtAWTF''Fftt ITTnpf^RR'tt RRR 9?R attr ftTER 
fRTTO 3T^ t afR ftREFT. 97 Tl TtWT RETF aftc 3Tfw TO % I 3#PT, 1997 ^ W tTOMTt ^ FfP ^flft ’ I JrRf ^f fTRE FElt FTEft 

R¥t 3f|T Rldwn', 97tf3TO^ ftdR W ^dFRTd7 RTR^R R^ I RKdtF TOR% aTF^.cFd fIRI WF ftRt *ft, i^qf ^ dfEtRlIdd 

W RF^"Ft TtRIRT TR fFlt 11 RFIR^ fiRBt FE ’TT 2 RfdFR FT tRR RE aflT ^t ^ 4 Ft RIR-^FTf % aRcpffr 3TptTKT afk «ITRlR4f 
SKI aRERT TO 3T»tt FTET ^ FFZ ^ HRT^ Rif 4 "HfdFIT R Eft ^t dfFd d?l ^ ^tT fHR FitRR ^41 ^ pK T?t ^ I 

14. REf Tft 3TT^ Eft 3JR URI 'RFt Rt Rt RET % RfRRTOI % RRRET ?R F>qfdRt' FIT W( R5F ETI^T W4R RET RETT fFTET FTM t RRT 

RFi RRREfWflTEat R^^ 3fftE dFI armRFT%, EKRTR^ Eft^ f^'l^ld FR E1FIETfcIRTRRT % I FjjflEtR^En^tRFRRlFdlsft% 4 ih 41 Fit Et*(l3Tf 
RR EERIE 3?lE EEIFRT Fit % 3ftE 3TTf RET ait 9001 RftFRT3Tf ^ RRlftf^ “Rte-^Fr’', f^F# ’ft RERR ftETT RRT %, REHt Fit 

^ffc3T?FTTO4 TTORftRE^f I 

15. EEjtR RIER?ff FitRer f^RflRr 4tftr RRT^ % 3fk RTRIRf Rtf RftRRf Rif RPTFUft RRR R ETRt RRRtWr-Rf ^t Fteft t RRT FERdt 
^ F^t RIFT 3 RMR R3I^ % ftTR Flt^ fFRtF ^1 R?t Rt FTltft t RF ETRt RRRtFFTSlt' F?! FEM?T RF1 ETRFT RIRT FflFI 11 FRE 3 
FT'ft RFhI 'jitSols FIT EfFET Rift f^TFT FI RfdRRT RtiFI I 

16. RR7-8 R^^f^RRt¥tRRRFEit'% FTRRJR EF^Flt REltR Fit RFETTR R^F EFT % \ 'RRET R FR FTFTT EtFE 19 RftRRT FT 
FTt Fft-«fftRRFE25RfTORT, S3 RfrRRT, aflE 70 Rf?IF1ct?t RFT, RTFT 1994-95 3 52 REZt *ft RftR3FEFdRH^ 742 RR€t Ft R^ IRFTO^, 
96 ^ 3TRTO iftFE arffRT, 97 RFT FERRE Fit ETTRE ■ff'^'^RRt^fET T^3ttEF^RKt RFR FlfR F3Eft RRt FT I 

17. FEEpR ETFTRtETTEft, t^FF^ff^ETt RtRWER 3TFFT Rr| ^RT^ ^ ETFF ^ ’JETEtF F^TO fFf^RF RIRR-RTR R^ % Ttrl $R Rt RR 
T ft RET aftERET aft -3RE d.'d TUftTERFf^f 3TFtfETFETOR 3TTETFEfFTFRFft FT^t Hi<-1 Fit Mi'in FRR^ *ft FltE RRTtRR (sc^RE FflE FTFt FETFit 
13 t 4 FE4 Fit EERisf R^f *ft FFtf^T FcfRTR 8RTRT FE 4t RET-RET FRFtR RRf R3R IRR it RET ^ RtitETtR Fft ERETlf % feTR RR 3TE RET % 
ETTF lOFRfFEitiFEfEIFi FiTK fFTRT f IFFffi eM % I^TR FEE Fft RFT RfR FER% Fit 11 RER EEFEE fEREFT ; 93 Et RET it Fft Fit FitRR 
MRFKRFFEitt'3itE djfah FflHdt'i atRERtRT% SElfEiy. ylil^ld Fit FEERi it KI5FE FTRElftRT 11 MEftE 3ttE RET it Rft Fft FIdEf'itF 
FftRR % EITfeFFftF FltFT^f ^ ETO RRT RRIRT t fir i 3TR: EfifFRt 3ttE RE 3TE RET ititRitR Fft FftRR, RtitETtR Fit FTREf l ?tF F>tRR % 

iFiREititi 

18. RE FTERETi 1993 i 3RRRTRi Fit RFFRTi FTf RTRRTEJE-RRR RE RtitEftR 3RFRR dfidET Fft TOREFf FEi RE tiFFTTflRT 

ERT I RTOlf 3?tE EJEftFTtftR RITRRRt RE RtitETtE 3TTFTR FEi Fff EjfFFT Fit it sfE i iElt EjfFFT EjfFTR FE% i R^FT it R^f i FFtfiE 
^Eri itR FR RTmt t 3tk RRR etF % afRE RET? Fit it W=ft FEEf Ft fir 73RERTFT FERf % fwfe FTt ETFIETT Rif TO ETFTO FT I 3TR: 
RRR' F Ti' -R tE 4 ffi R ET RFt RETORT, TOR FEfFT EFRF ETEPlfiFT RfEfRET EFTfiR fFEE TO EFT t, TO^ti RTRRPRE i FTOTTOEffiEET 

Fit TORR FRTi FE fRiF fiTFT 11 EE^T RTET 3TF 1000 RE it TO^TTO t afE RR% ETEt Rfizt % ETRFR F°RTTO afi ETRFT ctFE i 3EF 
500 RE it FRRT t t^TEliT FEEEFETO i TOEERt 'i ititlitR Fft 1500 RE it f^ET FE ETFEt f I RE TOE RET FTOft Fft 3TTF7FFTRT Fft 70 
FfRFTR Fft aTF5fi 3EEEit it FE iit t #r?tF 30 FftlETR FE FEFTR fFTFT TORT $ I dRiilFil ETEEFTaff % TOTO TOF it RE TOE RET FR 




[rtr ii—T^3(i)] 


RTOT ■'Til TI'JIHS : aWtRRRT 


5 


ftlftl % Tit hh (,<a^ fttl •iH'ft'Wiaft Rft 3flR?RRillT3ft %t qji % Hhq R7% Hi IS R?t 34ci®Rfli % ft ^R% RiRRRRR 

rrirr ft rrtPrr sm % i 

13. $ 5 5ic^ z{ % qT%RftRRft ftftjft ' H RftarmRrmftsfiftifftfft% Rfftf%.RT. aftftRrftRRiRRrtft 

aTCRRft aftr WTTT RRTRRft%ftrq qRfftfqR qjfRRT% RTR XRRRRT ’SRt ftft R^R RRlft RH f%fa 1%RT t I srfftftRR ftRlTR 

ftiRiRRR' RnftaiRft qt rrT ft 1 %rt rtt rrrit % Rrf% 2000-2500 qRfttarrRiRRl fa^lftnftHRTRTfaqRnR^ftsraft rtrtrtirr 

RRT ftt RRT f^ B iqjl ft fl l ft RTRlfftlT %RK ftRilSHfrJl ft 3ftul«ftR qRR RC Rfft Mfa RTRI ftTRI I 4 %H7 fmSRft-Sl RR ftt qRT 

"fttfl % PlHli 13 ! RiT RTRTR ft ^51 ftfl 3R q% 3?ft TRrT Rt Rft qR ft 41 {ftH Rfftft n<<r1 R>l*lt RRR Hlft I Wft ^RfSRJJC "4" stnil +[fftRT3ft % 
q%TRRRftRTRTl %l ftRIRHI *(% I afiift Hl^I Rl a>ftl % H>k u i sCIi^'i %1 3iftt dtMd R>1 c ic(hi t 1 RRRRT RIT ^4 RHTRFT 

ftFRTl UITXRn 7TRT HTRR %T f'TRRTC ft fftXlft hh^ rY SRRT7 RIT aifRRT ftt R^RIT, 3^iiqH rY crll 4 in aftl RTH fttftl TTRT qRft 

ft aRJ^Rt qRf RilllRK aqjRRT % dRHVi % Prlft ftftR RTT fRTRTC 'ft RR R°h*'l I 

20. 'ft aft XRT (JR aftx ft aft ■ft ftt q ft* fftftqi Rft arfftRi Wimo ft? °hK g i qR ft qH aftt qy aft 3TR qqr qKT qft 

ft q fti qft r*rr eqmraft' % fftrq anqftR: rr^rr ft rrt Rift rpr rr srqfPi qw ftk tBRRTaft* % qft ^mrRt ft ft aftRft^R RiftTOi 
•Bf^r RqtH'flTqft^ '»j«wq em rr RRft iqR'ftq^T'ft ft qR i ftqHqf' t R5w : R3rft'5q' , ftH ) «r#te aftc xii^rh ft ftftftf % fftRfat 

RR TO1TR fftRTT 11 "#ft ftftR ft" qR aft -3TR q?T Rft f^lfR RT aTTRlfftl RtfftSW ftftR 'ft TITfftqt ftW I 

21. R^ftfftaTfttm^ft*RRTTRt TITOI^f 1997-98 % qoRI-RR% WIRR RT^MiqR WRIW 3T'ftRRTRT fftm ~M % fftrft%T 

^ir-rr R( arrRrftq 3 Txrr qRRTsq wri % aftR^q^feqf iqftftftrftR srefoSM'sft RTnftrftkRc RRrrqH rtfrt 31-07-97% 

aqjRR ®ft I SHlft Rift cTHUSi % 11 3R4i ftsh' 1 ft* fftRft 3)HiT< %1 ftftRft qa-R® % Rik'R Iftxft XRFiR %1 ‘llrlftl %t qi fttRTT "alt ’R% r IT 1 

22. qftft*%%%ftft*f%R-fft=iqf%rftRRafti^i xprr ftm RR%i%%Rft^q (rth ftftrft ftqftpftft* TftmplT1RR. RRRR 

fft=T-f%RftnT111*11%, fftftqrRRift aiqftRf%Rit f%RR-aftwtTeftqRqjq^rr%tftjqfft%1 wq%wftqRiqBaftraironftnni 

23. XaftRTR ■gqsp % aftftftRR ft TT% f%q R%RT RTRR yRI^'Rfl RRft %t ftRRHT ft fftRlft ft ftftat %t HiRRU RMRlR % 

RqtR3qqnR%ftiwftftftR%tfft%RqRft ' ? RTtft% fftq r%ri smR'ftftqftqnnf% ^rrtch ftqlsft r%'’ ftR 'fq-sr^.ft rtrt? 

^pqwr ftt qft ftf xi% urt qn ktr q?r ski anqft %1 r^ rirt % aroiqr fttftqftR %1 anqfft % %ro ftftfqi^R rrr % f%Ri rtt r% i 

(3) OTURRfcY% fftRR 

% ^ % ifRl«Miaft73TTRTR%f ft PlHfftlR5l?l qqft ^Hiq f : — 

(ri) ftt.^.qn?%¥%RRft 

1. qsfrftt'Rqq%'q#Rq% anftq^f rrrrjtr% 85 %ftqmi%RftRxfftftaqfti'3%fft'R^ ariftqRiiftRRdftqft% Rm 
■sqftqR ft aftr rI'JIk ft" ®nft qqftftRiRRiq %t ftqfft %t RRTq xuft % "sqftqR ft f%RT ft i 

2. ftft^RRlRm 3RRrf%l ftl %t % WftR %f RTfttq ftft ft, Rft ftt 3R%1 %Rrft* %ftt ftf, R%1% ^R%t 'jqiRRI ^ ftnft ft 
aftj ftR fft%t % Riq ftqi %1 fftTRRftmm ftftft ft l 

3. WlftfR '5RRRR ftftt ft Wi iftt RTR %t qq RRft ft SRFFtft Hlft ft R%f% ^R% RRT aRRfRT "8RTIRH fttm ft I 

4. 3Tlftq%f ft %|^T 3-UHlfl % R)H' j i atiVi %t ftftft wfft f%3lft Ril%tft RTRRTIRftl qqtfRIft I 

5. XSiftRTR%tRTjft %RRrft ftft^i,'3RRq%f %t qRTRitIftlftRT RRRRWT%ft^Rlfftqf%ft fttftt%1 %lHRl ft qfeRftl 

%tft ^RRftRTtftf qT ftqftRqRiqRRftl 
( 13 ) (i) micYImi l(a Ifftn UloIftlo 

(ii) ija %fftRR'R RTo %To aftr 

(iii) qpiedSYPn-Rq°fftlo 

(i) q°b ftt rrtrIr anqfftqiRf % rirri Rf%r qqq rt , 3Rqi®RTT ^PiRfqq Rftf ft i 

( 2 ) fftft# aqqftfRRrf <^ft RRRThft ftm^ afrc qi^dl RRH RR Tft ft RRT ^R% ^RR«R, 3?R R%RRR ftftftt RRft %t aRERIR 

RRlft ft ft! Hf?IH<ll RR Rft ft I 

(3) qR % qqt/qR aft sm qqi ftR%* Rft srirt RRift Rftf "rt rw% ftt i fft?R % rrjrr ftRR Rft eRKn 70000 qn ft ftt 1 

(4) qq %q^TART aft 3TRqqrqRi%RRftRRirRiftqqRR aftRp^lR rirR ftq^Rift arfftRi ftt rt i 

(r) ftfftt'sftfsqiqftqrqTo fftr° 

(1) ftftqRRTR ft m qRillRRiK Rft ftRfft ft RR% RRRq ft Rq RTqft I 
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( 2 ) 


w 

( 1 ) 


ftft sn'iRNunfaff ft argftftft R" wfthr fftiftcTift' ^%fftRir^ftftftRR55iRft^T^fttg7RRTft 


otH"ll el'll I 

fteT RfttRT Wo feTo 


[ftft srrjfftft %r< ftr y *jft" ftr^-HRRiRftfft p ) Iftftl n 3?ft ftR umuif rr fftft rr 

ftfcl 


(2) ftft ftf ft ft RR T^F ft aiftfaft t, Tft ft ft*H 'TRUF 5 !/*^ ft fftj, Tift TRft i^R RT ftft; TFRT ftm 11 

(1) TJRrftRfflftR iHrjjftaft ft *hR u i dfft T ^t* i i RT JRm'WTT ylftfft -ift 1? I -SH i 'H i Rl <1 <s 1 ft Mfft-'H.fiJrMefc *pft RTTRmmi 
gftfftm ftft t, fftift ft)' ^ muft (^ft sttc) % ^trtht ft yfawft ft" ft ml ft i 

( 2 ) T-*nRft T jrR fftftRi ftrftm ftr r^ ftrftftk ft Rft ft i Rift ftftvRT rftptt ?m?n ft ft r-Rptpr 
ftfmrfar fat) rt*t arftftr fr ft ft?i anftft i 

(3) faft^rt anftftfift Fft TPFftftt ftml aftr T -bi*{?n rfh rr 3ft ft r«tt FRft trir*r, pjwt fti ARfti'i ftftft rt 4 ftt srem 
RRlft ft ftt FRlft T^TOTI Rift ft I 


(3=0 3IR. ft. 

anirffti rtpi ft ftF#(fftrrr w? ftft ft. ft). R 7 TftftiR Rft rnwr rtri ’Rrfftxr i 

( 1 ) ftFTTC ‘J^KII 

( 2 ) ftrqfftr RRmerm 


(3) 

(4) 
(®) 
(D 

(2) 


7B m7iR ft) ftrirt wrf 


3itft ftftn ftftftTR 3mr RnfftrR; fzvffcr 


'^TTft^feffRrftr^TftftT (^ft sir) ^ ftr % ftro, arnffftr ft ft Tnprt rttct tetri ft) cHTRTmnTrftf ft) ^jfif ratti ft ftft 
ft mft ft ft scftr RPjrfftF ftmjft rtt ftrem rr tet ft i 


\ft mmsftftmft^ft^^ffei^RftTmft ftftftftRRRtWT 

3000 ftR ft ftftft ft ftftRT ft I ft; T^ftftfTiT ft ft ftft ft fft* 3ftW mFTf ^TTm ft ft >33R 

Tft] RRrnft ft -ftl ^TT ftft ft ftft ft Rmr RT 'STTqTTT I 


(3 ) 3Tft|" fciei ft H!rl<H R^issPh'i (iRT 3TTT y,H) ylftpn ft *^ rt ' ft Riftt, ®lftt FTflft R«TJft 6.5 3ffft?Rr sftftm '^m 6 trl J lift 
ftft RRffftr TT7, ft" M'lR'T 20 hRrici ft Pkiqd ft ft mft WV "5331 % I 

(IV) fftftfnft/fftftRF ftft ft ftRTT 


RRT : 


(ft fftnty 

l. fttft r?t iam ftft•gftv ttrtrtrimtH ftft ftfftr^dlftift fftn wf i^ aftr 

'flrwlft ft 'R3T^fI ftft +hh 3 'gfftftm % TcuCW 1ft y t J, = w ftftT^ IJWrTT Rilft I 

TiT Tftf H"*! RRTT ‘J u lfll % ft ft RiJ <3THi^'i Rrft ft I 


2. ^ift SRTm 30000 ft ftftft ft I RF ftftRT SWI % 3?ft ftft, 3Tftm, ^ftq 3fft -Rftftm % RTsftf ft WRTRTR 

RRftftlftftft1ftft\RRft/ftft/3Tlftft/3ftft1wftT%^tft'ft'^nTftftn996ftftt ; Tft Wft ftTT ftftfft?7fts 
ftrft ft ftt ft ft ftr fteT ft ^■^Frft'fts'RT ft ft ftft ft RTF T im'ft i ft 1997 ft" rkf ftftrft torft ft ftftft 
ft 3RT wmT m rtr i .8 ftrm ft i ft 1997 ft fft ft rtot ft rtt 550 trt ft ft ft -^t fftft ftqi ri i 


3. VR(1 ft" ft ft ftft ^161 UH 10183 TJTT ft <jrHl^d ft ft 12000 RR ft ( el'IRR) ft I ^rFNw, fttj ftl'l dwft 

ft 6^ I ’jfft ft ftftl ftft ft =til< u l ftft RJT 3TTRRT 3nR5fM°6 ft RR1 R11 

4. <}ft 'gRI !«lt-rillfta «>hM 1R ftt RJR STRfft ^ 4.R MRR ft ft 31^tlK ftft 90 fft ft ^i lj l 331RT7 R7 ft I 

5. d'lft) Rift) ftRl RF ftfftT^U'fl'H sii-jik *ift R1< ftr^ldf ft 31 fJjrR RT ■i^ft'I'Wlft" ftt ftlT dfltj I $ci ;Fs4l Rio 
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ffto 144 ft" M'fl'jui Hilt ftt %t ftl %t %1<H fftH ,J l’1 77F471T y^H Hit '’■ft I IF H**7 tHT ?Krt % HTF ft fttfttfftli'ft-S % ftt 
ft % rnsft ft fni ^ ht f%i aftr ft mm fftftff 3 wt %ft tjHt h ftft m, Tift iff t1 

6. !?|fl ft id'i'tvl ft) HI HI Plllfl luftft ft) HT Il'-’IK HI 3m 3771 HI f ftt «yn ft Sifft % 771*1 HI TFT f I 

7. mft 37T1T1 TJUT Tlftlfftlif I 37H %?tf ft HFT a^nTT HTT%t HI f, THTltl H7H11T lift "RTStT ft ft) ft % arm % 
iN-Tp <-4'7 %t HllH 773 77% 1 '7I77T % % oft %) 57% 5*7Pw 7JHT ^ITR % sftT %t Hi) H7 % HITH 73 4(1 iff 
if) i 

8. 1997"7f HTf77 744, % "4" 3777)%) 5IC1< % 12 yftifict %t *^T4 ^fft % lilCT, ^(rl) ft «hftl % HTO'TJF 37T1KT Trim 

Fmt 1 

9. 7ft 371^ ^"*1^3^^ Htll^ft'lTTl%f%i? 3Tftw*£1 srflHt I 

10. ftl %fftl>H7 ift ft % %H7T STftjffftH A 5 HI ■styi^i sffr ftmi i«<fl % Ifft % Ht S-flflPlH 77 %) 37T^ 37*7*31 % "ftf 
ftlfttHTT % -7*77 ft ft) Hill HITT f I 3777: H1HT 37gftl %m ^ft %5TTlfftl f I 

11. 11% -arHiq *371111 HI3 h)* 1 37*7%^tfe7 MlftilWi.ftf%l (*^ftt 3717) 3fit'l % f %) ^pcfft 157; "flit F77 71 y ftl ft 1? 1 

7 2. HHItfl %jf%fftli7?TT f%o (11 % 4,01) 37)7 7)77 % 37% 7ft 37Tftfftl77 f%o (177 3ft 3717 uyl) %t 4-*’ 1 THfftl fHOfll/sOIIVl F77 

HUT % : — 

T«nffcRT mir ftt/i so yfftm %t ft ft i?mi it/ft 37 %ft H7ftt*T lii ftt/i 

13250 10,400 13,000 

ftftlUTTllft Hit % ■*777"! 377*717 3771 !)1H ft *711 % 3% ftt Tjft t£\ tt^TStHI 3ft777n 5-6 77f%?T7T Tlffapf "STS 7%t^ I 3777: ^77 
*3%m% fftn srffttTisfwob m r m ft i wftt ' s w*it ^7 %ft ft % %i % s ra'-i fg lo Trftw fti a f'iftft ^ ^nijft i 

13. ^ 37%ft%4TT ; 1 TiTgtft 377P7T7T77Tft" f\ ftt %t STT# %t *ftaft7^%1ft' ^7773 ft f%Tft Tjrfe 37*7^71 ^37^ %t fftgfal*!?! 

%tt I 

14. 7nT%7mi37'CC773ft37T7'QyT73^7?t T^q'Tim 77^ % fftrft £ I 7%m 7J?^7 TTOlft ft 7i)77lf%17T7 %t ftt'<77T!!r4 fft%T11 

15. TTH ft) TT^T 3ft7 1777 37t 3777 V77 7J1TT Vlft fijftl ft ftftfftcT 7(lft %t fftftrat; .3^ ^7%" %t 770^7% ft ftlftiftll ^7% %t 
ftf-Mfll %) ftfttTTn 1 jft^7 TSira WTJ^ | ^jTRrq ^7 ■RmtTTTT aTjl^Tt 177 t*WT % f%77, *573^1 iff ft I 

16. ft*n Tiftftr fftn t f% ^77 w, ^ ft 73^3/73^7 gft 37a 1^ ^ ftroan % fftara %t %ti^ ft%m iff f sft7 7*71 % 

1500 HiftftflftlH7 3711777 H% ff o, 3mft7H n llff% 1741H?ft 37fftl) aTTlTlTfiTIT%f <3471 ft llj I 5 <hR41t, yRllVft 

wfti7irftiriift'Tftft^%3f7im%fii%t4'l<fi4iri^i<7eiR%7ifl7iiffftTftf 

% Riy, H%t liH TTlff '■■’il(ft f I -3777: Tlfftt ftll f f% i(M ft 4fV 4/T 3ft 3717 Ht ftfftftl % 37TH77 % R414 57*7777 144 % 
H1TO.fl 37K7TfT%771*7 -JTrjfft TTlft 3T%t ^^ft HT7711171TO1 llffu,l 

17. lit m "5377 f 1% '577 TUTU H 371771T*7T1 H f%H 1*77 % 37ft( 1J1 ft T*W4,<1 3ft 3TR H6l %t fl 3717 11 ft H% ftftftfl 

377*711 H Hlft ffTTTI 3T17t%t*7 Hflftft fjr*717 HIT ft 7 ! I ^77177T H% ft* lf%lft571 ^TSh HOT 7J7 H7 ff*7T 1*71 f I 

Tlfftl. 7Siftll*7 % f%! IF HIHT ftt 771T1T ft 1*7111 

18. 3717J17, 97 ft STTITIft H1H 9.5 iftmi 117 ^ f { 3 iflTRT SlftPTR HIT 37lt F17T ft HI 4 ifftlTl fftftl TftlT 

^J7rl7ft H1H 6.5 yRi^Ki 11777f) I snfftff 7J1T77 %tj 5 t)i®td li-wll Hf %t TU'jmiTft 7^177^377f 37^7 mfli <?h^% 
TJT*7 ft 'jn 19 ifftlH ift flTIH 377^ f | FI ftlt 1717%) ft m ft TaiAITI sft 37R TJll gw iffufTgi 37lfl ft 37T1RT trl'lll 
30 ifftlTl l*+i He'll ft ‘ill f 1 F77 37177, 7%l4ll ^1> % ifft^ lift 1^ ^iff’jftf 371 IT 5 ! iff f I 

19. 77*7 ft ui/H.77 3ft 37K 7R1 % 7711 ft" ft ^jffft %t uflTT H7T11 dl'iq 3tt7 377*7lfftl 3 cHi^ % HIT *yrl % fttl 3717 % 371H7 

*777%t4IH %tft fftl—ff-*i TlfffTll%t 7H ft 377711 f I 71 371 H717, H7H ^fftl 37flft7*71, 1975 %t 1T7T 8 77 
ftt* 7%IMi4 7|61 i fWTTlftt, 1997 % Hill’ll % yfo 0 ^! ftft % STflftH *7F l >Hiq6iR 0 h iff f lfff% 4,17 ft 31*ftl % Ifty, 
1H ft TltTI ft HH ft TW; % fftl^ 7[m %t ft ftf 7751T miFlftH iff 11 FI fflftf ft ftlT f%ftt ftlHl 

% T3H mu 7%tHl ■?jm HI H11T111 m ft W/ra 3ft 3717 T^T %t 7%1 % lit ft F77 STjftl ft ftt m -5^ f ftfft 
ftt fft-ni HIh f | 374ft yRiPifftftl" %t Tftt^fl ft ifttft IF TIH H7 ff*71 f 1% ft ifttlll %t 374ft ft*77 H7H % Riy, 

ifftHii %t iriit %t in % m ft %gft f 1 m ft 7%tHi n if ifftti iff f i 

20. 7fttlTl%tIT^fttft%tl^ TTlftftfftl) ffl 1 J[riff ftllftt 1%787)111% ftllft* Fs^^ft 37t 45717% 3fq'ln yet) 3<fftl[4 

fFi 11 if Tim % fttfft fftsreff % ftt ilffn ftit i 
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21 . tRTFTF ^pE Fit FT^t RFI aEMfiRt IJFRTFTF $ Rfm % arfRfRTE aftr T^flFIF ^JEFI fRlRf R‘ RWT t TTFT 3 TTRsRf Fit FE 
wit <>h<R R IiTiu M'nf'Vl hFi«i cf^TT RPm PR FTFqtff aiFfRR" V.'ii'id yfd+Fst TTFFt TiFTFiaft FIT ffiRIFFIT Rtihi diy/ii I TTFTfR, 
FIFT FTTp Tlkt TP aiTFlRt R FF TFFF % fR RF Ft ReF/RF aft HR RR 1 Rt FF 7 FTR TFlRl 7 FTFF Fit R fRTPf> 3 FFIT 3 TTFIE 
aRFlftlFI aidIFTFH R | FlRf % 3 TEF FeRtF FIFTR afp 3 TEF aFFTF R TTFU 3 RF atRRst % FiH'F SJcHId )*1 FT RlRlfl anfRE 
T*F R apFIl iO tt I T*fltFTF ydE Fit itR) R)^ FTjeFT FEE % apTTkftF riiPmR' fRRtFfT; Rf - 3 ft aftr Rt R Rt Rt R|R-|(R 1 
RFffkEFlRRtl 

f TF) ^ifRFicFl ORlfRiF) ( fttFPJT )UTo fRo 

1. SIR RIfFicFI ( P.-Pll'll) FT° f^To, Rrpi. FEE RRt Rt R tt^j -qf sRf TRTR fqshl Fit FFlPlF FRET ip rT^TT 3dF>l FEE 

R RFI Rt rRR t R° "FTF R.fRFdH R-il^ld %>, I 

2 . rf Rt r?t R rfRefie wjiftm feR % TFTE 7 R rRt Rt^.Rt Rt aTrjfferfaff fR ReefeR feR % -far, •rR RgtsfteF^r fRr° 
(-aw re aft 3 te pi) fR >i hR tttf fRdi Rfft difqi ff H'R'wi dsil'i fR qfiRfl ft qiMm R 3 i hRi iticf Rtf *iRi aftr Ris-Rl-fe fe hr* i 

3 . RF Ft yd/RF aft 3 tr REI SRI Ft kt Fit fqsh) R °t >Rt aicwifflu Rt nft Rr F.ke ai^pRa mPhESI fit FfRFTF Rf t *ft jRrjfR fi 

i-lTi) ' 37 RTR afrr 'RT 5 TR TTRtRT ll u ll<RI R('nRt+- , i 6 lt v l i F ejRRT ^T hR'iIM Rt I 

4. FFt sri ftFR RR fR^fs Rffw RRrt fRRq Rp arfflff^T ?pRI % WF SlRyTftT RfR R I 

5. RIRT Rf fRiR) ddqlqi R®TRT FT "SW Rt ftfR Hl IJ l yfqRI dpi ^ I f?FT 7 RT a 4 *H ‘•WiFi afR IRtR 17 ! RtRI R I 

6 . RETT R Ft Fft \TnPt xff ^T 3 fR 1994 R Ff?nR RTR>TF 5 FflTRIF R 6 trfRW fR RTR TFT 11 3 TTFm R Fti FtR' ffs FFf 

t Rifr, 'fffI ^ wRf rtf R Reft ^ft ^ t fRR ^tPitF jntrr; rr RFf fr r% f i 

7 . rrf R 3 teto ^ *3 ^ ^ R Rtr^sR ^ ^ifi R sr? Rt aRw R i 

8. Rl «ft % (RfinWi % fHR atTORTFi <*>■<*) RTRt FF aniqi ‘■ c qF SR gill Reft TfllFT R FTfNR fTM T pFt FT aTHFil 

and^qFI RF FRF Rf FFf TRJTTTI 


9. 57R, RtRI ^RTlRf FlfF RTFT (PRWF 8.S FfttWI xflW*}) tTFF% 3TRTE FT RPR R I F?F arqfR, FTRIF-FR fR TFRtS R 
90 fg-i R aRtRE Rf I qTp Rff fR ^pFT Rt fint Fi)t( FjTuj FRf fgFI MFII TtfFF Fid Fif qiHifqFi FlfFT TEE 40-45 fgF FF RW Ft^F ®TT I 
'FRFtF RIFfFFT Rt 30-45 fgF RF WV fpft 11 


10. FFRtTrfF/RTT aft 'atR tp%RTRRRF tRetetRt’^RF aRlflTfFIRRTFf l fRiURf Eft 
% FW RWfF#F RRR FeR R 3TTTFRF TFf I RF 3TFFt RET ^ FRfMf % %TJ MRTik UFRkFTRf Rt RfelT FRF FF FFRT FR TFt % I 


11. TRT Rt RFT/TRT 3ft 3TR TRF FF fRs FrR % f*Hy, Rt^ TTRTRT RFF aTFFI TTfRfR TFlfRl F?ff FR Fl^ R fR Rt Rt tj Rt R 
"k ft 3ttftf R fR u ii*h tfwi Rt Rt R RR^ FTFTsRf Rt Rt| RRtr Htrffr ^ % -sifft RRtr wftr Rtt ff vacut Rsr t|3tt % i 

12. TTFRRtFTRarfRFTTF^'^^RffRTiFF'fFEjR 25 FRfR htoRf festr Rftw, Rt Rt T.PFI Rt fR arrtlR fr wt t Rtr 
■Kf^k ^FF 15FFTTIF FflTF FRFlR 11 ^TtR FlftHE fRRt T?F R FTF^S FFRlFFlRt' R fR RtTOTEF fRlt $ I 

] 3. TRT Rt RTF ART 3ft 3TR RTF Fit FtRtRtF Fif'wps fRPi d i ‘->1 TjtRFTaft' FIT 3TTFFT Rtf Ft fR fRFFTR RT FT Rt aft FIT FTFIRF FfT| 
fRFT ^TT TTFRfT I RtRtftFF aftr FtFtftF Fit RRt RTt k FFFR FTFIRF TFFTF fFTFTFtF TjfRtIT3ft fR TjRTFT Rf Rt RHl aRRE FAl I 


14. RR RtTTdART 3ft 3TRi 
FEftRFTtl 

15.1-4-1997 R R*IT R RrR ff 700 E° Fftl RF Ft fR FiRt 3TT^ % tRTTR RtRtftFF R RdRt R" Rt RkiFF 3TTRRt I 


tFFIF 


16. RF Rt RTF/RTI aft aTR RTF SET WFFT 106 nfflTld Wt R I FRR mRtj FRi R q>K u l 3lfFF) 3TRTRI FRFT HSI fRrt FE RTI del 
FR TTFift R I 


1 7. RF Rt RTF/RTT aft 3 TRRTFfRTTFFRT-FFF, FtR Fid R tfld, TTFFt R T3TFtfR 3TRERRTElR Rf FTTF dllfl'ld ’ E FFTTTF fRfR 
aftr efR ski 3tfft^ f^ 3FjfRn ofhr FsfRft R ftttf ffir ftR "^r i ’sif ski Rt Rt \rf Rt R Rfr, Rtr fr rrf rf Rt rtt/rf aft 

3TR RIF SITT RfR FR RRF ft aFftlFI R I 

18. FfS tRiFTF ^pE R 3TfRftFF aTTFRT R fRM Fft Wt t Rt TTTFIR Fit aRffar fRRt FE Rt RRIFT R TltFT ^RFT FIT FT2T 
arfFFI ElFT I 

19. 3t 4 TTt 3TT^ RTT R RTRI RtRtftTF RRF FIT TF3 RtRtfdF ' I JifFf Rf fFTIFR R7lf?TT ^ I RF Rt Rp/RTT aft 3TR RET ^F fklfR R FEf 
R 1RRtRtftFF FT 3TTF11T'?pFIR 15 ultidd fR FiRtR Fiq-Jjs 3 TfR 3itrM xqidF R FFT”! aftr 3TfFF> 3 RFiRfi *^drt FT WFjitdi-qin! FR 

fRi 
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20. klft 1994 ft 31,37 ^RR/aRlftto .si< 4 <ft oT J l‘ i T r T 40 7>° -Situ. flR 6911% p-t<ci< aBRJIRR Siimki 

'-tf-ft Hit ton ft ^jto ft I 


21. toft RRlft fftto % fftton ft ft)-3Rto W touto ft TJRR to ton toto SOOO RR ft TflMiRrH ft RR? arRM 

mm nto) to ton i 


22 . ntoto?FR ^ w nto) ft tof infwi to to ft toto tomtom % ito ftftft ajfn toft) to to ft 1 

23 . wtor ’p'R % aftfttom ft tof Tntorfto )ftn rtt to ton to % ftftftt "sm^ft to rrr tot totoft tow % i 
RRto ftoto, tomn "sjmn to tototonn ft toto* fto m ftftft totofni rrtr torn toifto arto ato yfttoi tom ton ft) mtot ft 1 

24. 1969 to UTORHt* RRT RTO1 toftftoRTRto 37jto; 39 (75t) toft (R) ft mm 

to to - to to n 11 7w to fttfft fo tom fa 5 Fft f 1 ' % 3i fft^Ri ftftft i 

25. ft Ritof 4) tofft|R ftol-fftmT#1TR R7T tolfftnn W^ft aft RRR % RTRRRf to fton& ft 1 3TT%fRFTTaftqiR % 

RR ft 'jq R7 wt ^JUT wRi 'fieri tot RFI Riff RR RWTTTI 

26. wtomrnton^RRftRn' , p5qtoVR ftWkd ft) RW ft RRtfto atontot tot afTO’fttRTjtotft ftt RTR TJiTtot 97 toTS RRRI 

RTPT UTRT ftt TfT ft I 

27. Wto Ifttot RR to RRCn 3flRTfftR> tofa mmftftT%toH 5TORTOT RI nto argftol $ tofftoRRRnT ft W TO RI Wt 
ftt WFTRSnftl 


28. WTmftRRRmtmnn is totow : ^ipiiwft tofaRtoHfftfftRRmmto'ai^)RftmBR= 42.5 mr^f i am: afttom 
7 ft anf mn ij^r tofttoftnmPTTm"ft mnntoi stowto^ aiftoR; srrri to wi anRinft" totowto^nqftRRtft % 1 

29 . ’3iffftR7 7^fqqRitWR3r^ftoTt ffti^qftr-^Rftft'qf 329 arotoft^iwi: afft 268 atoto isim qft ftf 

qftoHf % rurt arto^Bf toftam % wm 4647<ft tj^ atoftrft ^r rfto %ft 'garr 11 

30. aitoift'i^a#?qfto3Tm%aTR4 a ^^ T RR^^R™^ ^R^^ 

% RTTR fsrft aitoR ‘'JR Rff RR RTSfift f, ftoft ^ 7RR ft' 3TtRTn ft’ tfift-fft ^ f I 

3 1. artoqft % tooftt ri aiT^to ■jan fft; ^b toton Ttoi Rft 7*nto writ, toRhr 155 R 1 Rt ■RTjjft % to, 
artoftf -ft -storflsm HRrm ■ft Rnft artoi 1 1 aitoff Rft grqft ^ Rft "gfe % toi Tsrutoft -griPT rbjh tot rt ton toroiTR'ftB^Tfti 
TtofRftfftftftR ^RRTT 'tor -SRI ^ ami ffRRFft ato? f I 


32, ^1 RRi TJRf aft 3TR TRrf RT TIRR f, T#BR TgqRT Rft RF1 T J a ftl: argto $ Rqffftl aufti^T ft TjfftH, aqift^ai Y T ^ 
RTRKI'^I M'^RBI TSrfrcft «ft afft tof W RUT i*ft ^ -SHRSBlft «ft % WBto *B 1 3TTWC toll t, Rft Rra ft 7?TT t IRIT 
aft RT TRB RWWITBtff ftft ftl T5BRR RTW ft” WW SW Rff Iftftnt I 


33. 1994 % 31^^XIX, 7!)ftqTRto«ftW^^aftRRR, TTROTttoaftftftm 1975 RftRR8 7SH*HTWtoT 

ftor 1997 % aigRRRRTR^irrRRTqf %ft armwBftftTRRiRf aftq^-i+i awfti aRrmiwRR# ft* IftiRHq aii^u 


qRf 3TFBR1 ft Mlft ’’[fe % RRRT ftftft 137Rf ft afti; appufftt yfft ft RRBftt ft ffttfft ftt^'afttn iftt 7TRR Wft aftft qfft I 

34. ^fftWR7aT«4RTftt7^R , qTiri%ftftRft aTTRTUft'Rtf RftlTR’Jd aiRIRT 3B4 ftt RBHK fffft % 15'atom 

ft ft )ibr 1 1 artoftfRftRftf ^riftRff'gf t RftffRartoftfftarqft aitoa%4R^ tftWktont Rto am ftt^mito 


wnr fti 106 Rtoro m: Rirft rr mi f i antoB, Rft aimm aftq attoftt Rft ftt Rto aftft % ftfa "mTmr-ftftR 1 ' rt Rtf 
TRm ftft ft wmft 11 


35 . to^mwtotoftiaTtot aftqqTRn^^rqrn (an%aitoR% 1 j t ^52 R:R p 4Tatoifi!m) fti aiftot 'Hitor 

Rian7tf7ft%84 torinm toarnTi!^totRRf*4RTft'3mT^f,Rf rr amfttft aftfttoq 1969 %Rmtot aftrftfftRBftiar^T; 

39 ft xftrarfftn tw % fttfft fftft?TR fftnnff ft> ftrm i 


(•q) R, anr ftt aft ShftRBin (ton^r) motto 

1. u. am ftt aft fttoRi Rrffn m$a aftrrftftn%toH tofftft* ran rtoi % to? ■RRnto-'^mr Rton ftR ft ^Rnt fti 

arjCTf i rtot ftr to; toft totq qjw ri srmi«rnff ton mi % i 

2. Mimftmtor 35 Rfftm^narminTj^TR ^%7n#4R^tofftft f ifttnftftft^ftoftiRraioft aftftRTtotR 
^RKRTtof, 16 Rtorcr atmm wnft f i 

3 . RRtomqmantom WRft7rnito^%to,RTRtto[Rrf ftk^Rft ftt'entoftRiRnt ito: anRmRRRt ami 

ftftf fti ■Rom: rr ton mm; ft ^ 7 i aftfltoh tonra ft mnftTR aRireft afft toitoft toft* to ■wr ton i 
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4 . R 3 TTC# # fn^ Ralnis) Rkfj# RitflK 1^Tl*1 clH 3641(4 34 # yliilPi# mrIi #t# I 

5. falRTR ^FRI # 3TfR#4R # Rmffa 7)4*4144113# # URFT*R #WR<4 RF4 R# RRffa R# 3TT*t^ # RPR # RRR4TR 
RRrcRrih 


6. W%13?q|^ # faRfaffal Bm RPTrf # f[ 3JTR1 $.— 

(i) 40 sjft^ici % <r^u # -3rftw c'l') qicil rri 34*11 piw % rust# f 3iRifl=tfl ‘f^r?I T T s^c^+i fftirt i 

(ii) 3 TR#r> 1 sick % 4jR>i'i<rl RRRRJT R4R 1J1RI 

(R) itl'-ll'fl rJHTRTR 

RRR ffafi WTHt RRJRW % RRT t ft) fafaR 3Rwffa RftfalfilRf % f?IR RR1 34TRT41R41#R RRIR $ fa R43R 34TR7RRRT # faR 
fa ' ■fifa f fa r fa Rl ■JIFT l f I ###?! %R##~#*4#RR#ffafalf 34#lg^fafaRiRT3jfc7 )R | i4R ^R l%fatR(pRfa 1 fa l R41lfaRlR 
RR ^RTR fat fa#! 34 PPUI'fl OTRT Rufat I 


(v) R?ift&i<*;R 5 Tf#i 2 Ffa 

1. ?"l RR*H 1+4<r] % ffai-sf41*11 faRjJRTRTRfaf 34RfalT3fl/3TjRITTfaf l fafalfaf 34#ffarfnRl RIRili)' ski ftRRR3‘nil RR R|RRl'fl l ( e fa 

'OTR'fafT'T Ifaki ^ I f#ffaT Rfa SRI (fay, RR SHjilR 71RT 3lil ■scSH RT PiHRiRacI Pl'^'iT fa R*?Tffal RRTR t R f*l®IR faRT ‘IRI # I 
2. Trlt^l % 3T#R d3H< 


fak % 3T*fPr UTRIR RtRtffaT ‘klisfalkl ( fa fa) # fa fa) 41 MlfalRiH 'crisfali 3TRRT i, 2 fa) *14 Alfa (4 faRR4 fa ’ll rHI Jllfll # I 
falfaiR’I'l RR>TRTRR# IfafJRiTf#RW 8*x4(H RRIR fa# flHRR RT <5<SlS fa) T1?%S Rilfa falfalfcH 34fRRT$l£ fa ffaRT JIMl # fan44# RR> ffaUFR 
34RRT fa) 4), sip fa# fsfafalfc-H ‘(FipfalW ‘M'ini % I fal-tl falfatR-pl 'CH;°fal6t frl# (4WH(1: falfalftrH ‘Mlpfakl fa 4R4 fa 4*1141 ^Ilfli t, Tt’HlJl'i' 
34h3TRTO5RT^1^8m^3T?Rf^RI' ; *tmT^'l Rl [ flf4'R T T41^IM 9*!Rtahlf t (*ra a?R atoll PlSfi ^5 ^* 4 f^R^TT -r-kiT'l ISRW: 


aiWfif, 43rra tRr*t sflr Tjnf^ cmRt rtm HRRtn % ftw Rtr 3ir?n 11 ^ Ys- wi Ramf R xr^ ^ f i 

rr RtA'ft Rt/an^ *fl -swrifw ^ 4i4Rre: *ft ERqRi -oro wfri f^Ri * 11 4T>#(, *4R4 t ’f.nrfaptftm Yr 

% %*w to 3iWf«r RtT?#Fr wcrt ^ ^ -arr wil f i *iror *sr^i^Rre^f sm ^ sfk 3#n rew tr ^ f^mkfsRRr 

ttrt t ^ 1344 Rf ^ ‘tar ift t f^i sftRftr eM ^mr % i 

ijtret 3Ri*f #t -gnpR % %r *ft -aft ^ f 4j^ftn % %r t ^ t^st ^ikit 

%ttrr Ml'fn 4ff % rr*n -aTlrff^ TrRRR%fl-fRTilfTr f, -irofRv^RipRt^^^^^^ 

TTTRRTfW R#-3T4fr f ^ 3R^ 4 ^ % f^ TOfl 11RR ^ 3T^4R3if Rit ^ w 4TW t ^ WTlR ^Rf^ 3ik Tmr*R Rn*Rfl 

^iln RRit 11 


% ftfmK % ftlR 34>otR(«S ffe Rft R ^ Ril feg Rft TJTTTft 11 "RTCRilRf Rfl RtRrt, Rt[ 

3Rfwf?T, Wkl^S RRIR43IR R)t RR % RRR ^ ^TR ^ R*TTR 4RSI ^TfRR I 

Rl *fl/^ RR Rl RRTOf *RT RR RR% RT^ 3RRTftR[ Rl Rt fasft W tRRfl *fl 3*TOW % ftlR Rll RT WRll t Rl Rl ^4 
344Rf^lR <TRITS«f; RT^flR 11^^ afhftf fd^Obf SKIHfTNI'R RTT4I 'WI'FH fRR^ITTI f 41*4 

3 il i 4 lfl 0 f)n! 'if R 4 3(1 V>fl^ 3 h 41 ‘I % iRR 44 miR f*l 5 h) 1 7 T °hl^ hR|«(R ”T<ff WllR 41 lfl ^ I 


rot 'Wffsfi'rPRw ffs sfh: afhdtfw ite -qf rHJ rs 34TRRT i^Rfr ■Rim 11 TFffciR RifRH Rrtn ^ Rf Rt % fr*ff^rrfRkr 
f I RR3R ?rftRJ srfafm 1975 Rff RRR ^ ^1^ W5R 2905.32 RRI SrHfal$35 tfeRPT Rt 3RRlft4T ^RR fz 

RRTRffPTi^R % 29053200 % 4TR4T *ff Rff R?t fRTRT RRT11 R^fN^RT ^IRT RTR % frfR R#RT RTRTT t 3?R fa# # 4RR ^ 

■3JTR # faR "3RTTR 3T®rfR # #"# Wf#! ‘TK'l #f 4TMIR3T #f#T 1(fl ' 5 BT4TT ^ I 


3. R^3WHr 

ifo TTRI# %~l%R4 R4 tRf 4 fao, 3%^o f#RT3#lt#44f^o ) #^Rr0 3TT#IR'R^faRr T TRTt# MIhIRtPi i RTI?#?T%5^ 
% fa #RR 'i tR lik-l TR ) T ^# 1 % RR iR IR #^ 3^ 74 ;^ f 1 3RT: RR #^313 Rt ^ fa^T 7 TRT 341^1 RTW ^’IRR11 


4. #UgJrf 3TTRET 

»TRR R##, 'PFR+iFT, RllRH, #RWR, ##4#, f#TTJR #4174^414FR 3T#!eKT^ ##RPT 3RRT4T faRT 
TR 1994-95 Rf 65 F ftl TT fl , 1995-96 50 #417141, 1996-97 3 42 34#?I4T afr( 1997-98 ^ feWt, 97 4W 32 xRlVIa 41*41 3RRJR4, 97 # 

35 Rf417T4T 34TRTR RRir | '#^'34R14faf %R4TTRTt fa"?H 34#R#1?RR#'#R5T 34TR141 1994-95^' 395 RR# 1995-96# 783 RR 
#, 1996-97 # 1419 RR # 34# d^FT-STTRl, 1997 % R#H 854 RR # «ff I 41*nlR, 34T#7faf # 3R#43T faRT # fa 34T#RH # Rffalffal 
3Tfa# RTR RlftlRT 3tfa# f I 1S1R # # RRR4T RF#T faRT # 34# 36#4S1 faRT t fa *4T441 # RTRlfaRi 3RRI41, 3rfaRT R’ #falfig41 3T1RT41 



[■HPT 11—73^5 3(i)] 


MTUT RiT 7MRR : araiRTTR 


P =bl'f)t appRI SIT I F^lP^R ft" RF pTRT RTTRT P fRI R'IIIR ftp qiftsHRilH RSlI'I^TIR’ (fttRftftf 3?T^ gTT) £ki 1994-95 ft 1997- 
98 ( SlSIci—3VI«1) % cJUl'1 ft Rft Pi 3TP1171 Pi ftqsi ft fgg qg aTTRift Pi ‘-lift Rad dlPdRil 1 Pi 3TgqiT P: — 

?T#WT— 1 


3RRHT 

rtri gq P 

ggq?o 

3ffqq qt aqg gq; ro/rt gq R1 

1994-95 

839.698 

26376069 

31411.38 

1995-96 

1667.239 

76780376 

46052.41 

1996-97 

2627.758 

120710619 

45936.73 

1997-98 

1743.973 

66357996 

3B049.90 


£, M'ld: FqTTSRRp *RTRft 73SrP fg% qrftyffpR; TpIRT^ % qqqTift RSp 
ft g -1 3 TTRRft °tTl qiRdl RT fp'qftt RRp f 6 iu ^t>pi 1 iri sjj fP> 4 ( ftqST ft fRRp q *8 ft R>i^ fPqft MIR 1 dpi P I 

gq ’5T^TR 31TRK1 1994-95 ft 840 gq Pt 3 R^RR 1995-96 ft 1667 gq Pt, 1996-97 ft 2628 gq Pt ftp afthq— 314371, 1997 
ft 1744 gqfttpt W I ^ 3=rsrfV % T^hR ^ ^ WTT^ 1994-95 ft 9939 gq Pt, 1995-96 ft 10006 gq Pt, 1996-97 ft 9943 RR 

Pt ftft aftpfr— SHRT, 1997 ft 5553 gq # sq! SM-II WRi gfft ft 1994-95, 1995-96, 1996-97 ftftl997-98 (3TpR1— 314771) ft aiRM 
fttgj RIRTgR RH TTRTTT: 8.45 qftwd, 16,61 IffwiT, 26.43 yfftvrfl 3?ft 31.4 yftWfl *11 | 3Mi|iKl 31Rfft % ftftH ftp 37TRm % 

qFfft fftqgifftRqft fPgqg P : — 

dlPdR.1—2 


Rp 



qiRi 

3TRT1T 

tjjq (go) 

% #FT 
pr PfT RT 3TRTR 

1994-95 

9939 


840 

26.376 

8.45 

1995-96 

10006 


1667 

76.78 

16.11 

1996-97 

9943 


2628 

120.71 

26.43 

1997-98 

3l9lr|-3(‘l'Kl 

5553 


1744 

66.358 

31.40 


gq TOT aURRI g^T ffttflRR 3p7 ftt^ Riqigq Rit TJPPTT ft RR111 

gR5 qftt ft RF qrqr ftfiRT t fpl 3TPTRT ft ftp-ftp gftfl Fft ft R fftl 3HHRi | gq ftftq ft RF TRiq fRRIT RMTftfft; WI 
ftfftq (WtRFR ^RRI Rft RFR1R 3p7 PropR) fftRq 1997 ft 31TRTR 3 gfc RTlfft^T RRft % fftg ''Rftftl RTRl” qftqTfRR RRRT ft Rift RF 
gRR pTRIRR Ft 3TRRT Rp^-iMKIH Rp TJ6T4T Pf I 3TTT: 3WTTO ^ Pn 3TP4KT gftl 3TRFRT #ft ^4#^ STSIRT sfft-sfft 

3TFTKT ■£( gi6T fq^TT'+i 3TSR(T spt TT^klT ^ t ?it RF TTO^TT 5JTTT37TT f^i 3-fW 3TIRm % Pf RpqiTT UTRT RR T^ft 

t 3^ T#TTR ^ 3TraTT SfTTdT 11 

4 H «4 O'iTlAV arntfr^n^^g rh arj^r ^ix wt‘'% otw-94311 hi d+icdH 4 viiq^"PTRRf»Rr 

t 3TSTSTT TSffWTR RHSp 38t ■SfRTT ^ 3Rtft^ ^ fe %fft ^TUT % 7RRR % >JtR R TJfHt 1^1 RTHT Pi 3TFTTd fam WITT t 

■ait gr^T Ph 6i 1 «h< 3T«nr Pi 3TfsT^tP^pFSTPrP'fpRTT^T7FTt f%R^R^^#RR5tPPk#iPWit 'flSTRn^R^rff 

t ^T rttr aih: -siwr yRi*fl<n -sm ^tutr rrttt t t^tfi str rrutt i i 

“■'rto 3TFTRT” THiiPnR % fPrrr srfpsspf wf t R % "'3TRTRRTgfc” PPrr ftr fpRpf Pi ■'TfrmfpR fRRn rrt ^ i wP '-HfaR^d 

11 srft-sfft; ” afk “ ^trtw’ ’ gfc ggmw<+ w f ^ fPRTt PPur ftsrfiT % ark RftWRRf -wn 'fls| t^tit ftr^ 
aTTRRT^it 1994-95 P 1 ' 840 TRT^, 1994-95 ^PligpTTp'1995-96 P 98.45 '/tftWfl 1667 RR Pt, 1995-96 RRgmiP' 1996-97 P 

57.65 RfP?m WFR 2628 gq Pi 3p1 1997-98 (3#?1-3RTRl) P 1744 RR ^PiRRI Pt 1996-97 Rlt gRPTTp 59.28 RpTWI R^T I 

1994-95 Rttg^TdlP 1997-98 (3Tt^T-3R1RT) P 3RRmP 398.33 RpTTRlPtgfeg^Pt RIRR^P P I 7RP RPR P PtPtRIT RIRTR g>14 
fPrITRR 3pt PP^dCMiqd PHt Rit ^(441 P P I 
5. 3ftT3n<jfP Pf 3fHT 

t^RT fVlT RRT t fPl Pt Pt R4 W 5-6 RpTTFT Rp 7R P TFT P Pp Pt^ RpT RfWf TRTRR 12000-13000 tpi Pt P 

vrmfa PPg Rpm wtvr ioooo gq Pt rP pt gfp rr rrtP t apr rrir Rrrqq 3000 gq Pi rP RiPi P fPP Pkg rrurrt 

gp qpt rr TiRiP 1 gn 3 trtt rP gift % fpg 3 ttrtit 3hrrrriP i 
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T77 'i3F i f FT tff; Pithi Flfll ^ fft fftjpl 3 qnt % pUip FTTTfl 41?^ fIMa (f4stil ■pfi 37TFTT) 1994-95 ft 12146 TF ft, 

1995- 96 ft 11926 TRT ft ftr 1996-97 ft* 12811 TF ft ft IFF 1997-98 (3li5h5T-37F7T) ft' M73FT 6368 TF ft eft 1ft 1994-95 ft 

1996- 97 ft ftrff ^NTTP TTFFF 75 ftft?TT 17FTT TFFtF ^7 ttikj ftrft (FWt 1 0000 TF ft FT I 1997-98 (3fteT-37FT7T) ft 1 01 

Fftrar itfft jmfTi ft tff ttfttf 5553 tf ft" ft 1 

ftftj ft 339 ft 37Tftp ft" snftf wnfnd ^ihcii ipi ft T6i ft fftiT 6250 tf ftFfftft ftfl TJ77 3ft 37TT tfi % fftr 7000 tf 

ft 37Ffr !ji(i T-®^ 1 f h n Sinai 13,250 TF ft H ffl f 4 ftlft FITfftFIif I T77TFiP hC l SJPfll % TIIF ft FRT 1994-95 ft T996- 

97 ftftTTPmPF12,800TFftftfT7FTFftlTlftftf'#ftf^ftFFfFT <5cFTft 8TTTT eft I TIFT FT ft TeftnftF t fft^J.'^TWF STFft 
100 y fttVlfl Pei lift a RjlFTT 4=6 drU^i ft TTPef ft 4ft fft 1997 -98 ( 3fift-3('l3F ) ft* 100 FfTTTT ft 37f4FT firTRTTT 39'ft* I ft 7FF7 T? I 


TFlfft ftftr. 3 CHI (ft) ft piFI lft)4l % fftTpftt TR^TT 83FTT 15,300 ft ft FfpF'f 37Ffrft ft Tel % fTTT 7800 TP ft H ftft 
TF ft 37TT ftT ft fftrcr 7500 TF ft pfftft ft I pft ft ftft^ dryiqftl" ft ft Tft ftf ft ft ftx ft TIFF ft’ Tjftft TTTTftft FFTHt 
ftl FITF F>T ST^TtF fftFT ft I ftftT tJrMIlftl ft FT'S fftFT ft 1ft 1989-90 ft TF TF TTFft FTT fftpftT fftFT FT m )<4 15pftf fTFlTF y Rl P 4 FTFTT: 
7800 3TlT 7500 ftFft ft ftf T7F1TF ftf ft I FTlft'FIT ftft7TF ft ft ft 8000 ft ft Ffftf ftrrft ft 37TT ft ft 7500 Tft ft 

3|Rif 4 ftf ^ryiqq 3TF7TT Tft ftf ft I Tpftft tlftjlPiqi 7JFFft ft fttH FTT^T 3Tpft ftl- ftp ft F ^5T7P ft Ift PTP ft TP ft TF ft IFF ft TIFF 
ft" Tft TTTlFftf TFl u l ft 5R-JF fftFT ft fftpft ftl ft 4) 41 ft -l TTTSftleT ftt ftlftTTFTft TftTT 6250 TF ft yftlF4 ftfr Pfe'ftP 87PTT 7815 TF 
ft pfftft ftft ft ft ftfftrKFTi ermrft 1.25 T^ift i 


’ J T l cJT m ftftT "FTWFlftErPFT 8JPT1 ft FFU FTP T^ PT yqicl ft, ’Fpfft 37^^fftn ft fftTF ft 3TR TN ft* rstftftffii "hiHP 
ftftfftTftt3=[TT TFTfTTeiTTFftTcI^^^ TF1 ftl IftrftftF’FFTR ft FI1PFI TTlft ftft ft WPFT ft aft ftft ft PnFnftft ITFrftftF 
ft" [ft-Tfl ^Frqpp^ft TTFRiftFT'FFtft ftrFT'ftftT iTFTFPrft fft3T?TTF WF71T % fftr PTrft ft 3PT1^ fftft ^ FF fftpR 
ftr ft^3 ftlft ft F Pi ft* ftf FIT# 'Pi ft VI PTft wri ft" TTFFF 10000 TF ft! hRi°i 4 ft ^fe ft W TTift ft I 

TTTFF KtrrF ft" TSTFI ftft ftftl dMITftf % FTP 1994-95 ft 701 TF Tt TF ftft eiT ft 1995-96 ft*-E6pftFR447 TF 

fttaftr 1996-97 ft* 207 TFftftFPT I •PTTT'aftftftFniTft^dfPlTft ftFTTFF75 yRlVin lifFTn FT TTFTcFF fftn I ft 1997-98 ft"5jepq 
PTF HfOft % <9(H FTF ftft drMipFit ft 101 TfftlrT ^IPTT T( TTPFF [ftpI ftk 5553 TF ftl 3(PTTF fftlT, 3F% HlF 1137 TF ftl “H pftft FT I 

3TcT: PTFPTftFFftft 3im Flft t fe ftft^FTTTTft % FRT TRI FTP ' t JTl FFfft % f(FT FftT T8PTT ftf ft ftR fft? -3TTTTF 

'3TTTFFT ft ftfifti 'FTTITFi' TTkF FTP ftf TT Fftl I 

6. Fftj JHirrift ft TT^VIHFT 

fftn FFT t fftrft^FrPTPFT yhftftH ft Flftf ftr %T TF 33R T*F % FTTF ftftkft-T FFT Fflft ft 3TPPTTM ft TFT ft 
FFftf FT1 Rfftf % #TT FRTlF FTFftnft ft Tfft Fft FF 3TFTF FT ft ft I TF% 3TTTFFT, TFft ft^ ftf l^Flftl ftf ft ft fftft ep^FIP 
fftlFF: ftl^FFF ftftft % fft FT FFFT ftlFft FT ftFF 3fft Iftfftft ft IftftTTft ft ft FF% FTO ftlftlFFP pft FFF ft 

^FFTFTt yRuFTlvPOb 4HIl»if I TF ft! TTT/TF ft FTC TF ftPT ftf FT ft? I ^T ^ ^ FT Fftft TF ftf TTT ft fftftT Fpft FTT fftftl 

ffFFT I TTFT ft ftf, TF ftf TFI 1 ft FTTF sfftf FFt ftf 'FF 3 6H FTIFFTW ft FfftTT ft Plft ftl FIT ftf \ ftf ftftftFFiFF ( TF ft 
33T7 piF) FIT ftftPFF fftlT I 


TF FFF ft" FT FTO fftlT R5TR1T p fft ftfT^FTTTTPT ftf ft % fFfPpfF ft y'^qp TftT Fv0TT F1TT ftffttfPTF d: 'PTTF fftpTFpftF 
ffto (irp 3717 y w ) ft FTT FFft TFT T 1 ® 37TFTF F57lf if I TF ftf TF ft7 TF ft FR TFT Tift ft ftfftffftp ftf Fl'jlft ft Rrll, TF 37R Tft 
ft FTF 10Fft FTTFRIT fftFI % aft ^ftfft 'lilFFl’F 37TFT7 F7 FTR ftl TFT ftft ftn ftf 11 41 ft fftF ftl Tft ftf ft ft FftF fftPT PTTPT f I FF 
FTR ftrftffftcp ft FTF ftf Ffff ft fftr FftfF TFE+iTF TTTPT ft FTF Tft ftf ft ft FftF FT 3TTFlfft 11 Tft ftf ft ft" " , i?F PTTT 7773617 TFT 
fftftfftr ft ftfr IftnMT, 1993 ft ’FITFK fFFT (ftp FT ft TFT fttfttfftP ft TTFf FT ftf Tft ftf ft ft TJTFl ftlT 7TTI Fftj/STPTTftf ft FT 
ftf FPTFT fft TF FftftftrPT ftf ftFTPPPT 7Fftft Ffftffftp ft TFFfp ft fftr ft FT? ftf FFffft FfftffftF FT 37TFRT ftftPi cTFPF 100 FfTTRT FT 
TFfftr ^FFlfftT ftl 41 fftF FT T77 FftFftTFT ftf TTFiTFFT 37T7PF ft I ftfftffm FT FtFT ’?[TF7 FTF, 1993 ft" ft FTP fftFI 7TF1 FT I 'STlft 
37fTffFT, 1993 ft" TF FKFTlft' Trfft ^TT ft FftTT^iqftf" ftl $^51617 FtTFFT fttftffftF 37TFTT dfftiM TFMiflfft Frrft ft fftT fftFK 
FTTft FT fftlTT FT fftFI I ftsft aftf (jftftfffp PCNP-il" ft" F ft ft TjfFFTT f afft F ft T*FF FftfftFft ftfr-FTT t TFT FTH sftl ft" 

T5T7F1FT FTTpf ftf 7TPTfftT FTTP ft fftlT TFIP ftf Frftf f I 

3TT; FT FTTFT ftFTFft % ftft^^TFTTFT ftfftffftp ftf TPTTfft ft fftTftF 3TK T^ft 77TF FTTTTFTTft ft 37TTFT7 7ft 37FFT 

ft TFF Fif 1 HRlft ft fftT PirrfF FFPlFPlftf ftf Tfftd FK*I FTT FFT7T FTT ft ^ I 

FftjFTFTTFTFftaT^TWPTTftTTFFft'TFTftR-gT^FPTJFftsrfftFT’PTTTtFTtFFftf 4141Rn ftFHITT (ft ft ) fftfftpftl ?,7PTTT 
FiT 37TFTT7 ft FrfFP 7PF ft fftFTTFTl TT FT ft ft ft FTTITP ftf 3|^pfq ftf ft I TFT Fvft PTT7 ft ftft *J6F fftlft 3pftf TTTTTF cTTFT Fft 

tl 
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FH RRR RF m "fen WI t fa? fFRlFR ^ aTJRTt RRT RTtzt f-I«-II^H Rt^T 0 ! *f RRTtRRlfqR qt aft RRq qft S^TfTT XT^ 
1 5000 tjr zr qfqqxf t qul* qt aft rrr qq wi qqqtR m>n 8900-1oooo xjr Ft qfW qn t rf rft qft ^n qqqft fq? qtqj 
RtqTFqfi % RTR RTR qfl Y 1 ^n. SITOW SrP-RTT it arfRqi W1 qq FTR! RRR Ft I Rt?=J WH+1' % RF RqftR Mt fqRTT f far Rt 

aft TTR XTq RR aftt ^ aft zt Rt XJ FH ’if 3>q| Mxi iqi'ici xfi =m< u l -ii<+i FRI aiRR^ Rif Ml^Jlf'iqfl 3mivln: RXRR ^TRFT % RRRt % ftRR 
RH^qqt wfrR t xrr%rtr-rtr^ rtrrtfft%>fr A tjr qtiTfq% xttrrIr, rtf^f aftt xtiFfirrRR qf%fRRtqqqqttnq 
fqiRT $ i RTRt rrr ft tjr aft rqKx^qftfeimFRqt atraiftq qtFfraRR wi qt viiftra Ftrt i ft^h aftt rir qnrq> ffi r fqqrqn; feRTFR 
R?f afftfR X*R ^ % ftRTJ fWr^ q*t Ft RTt 3flq F^t Rxf wRi RTt FRRq 6tl fqiRi RT I 


FR% ^rciRstti, "533 RTF qq UTTRTqtt Rill RlfFR, ftptKTtRTR % atfR<19 IJ I RqR qq aFfttR, q't^aRl'i qq R% ^tt atTRRT 

R RTT Rnf qft R^ RrRi Rq XXiHll RitR °P Rhu q°hi<iF-iq> tlRTRtRR%tj ctqi $ I qfc; RtRJ astl'l ^ >j| n: 3TT3 wFn-t-HISIrnRi rIttt 

qt wqq; ^ ftro, fqqqt qeifrqpT qrf qff Rftn 1 Rtitqrq % 33fmtq^q^oq^qm%^R^'^3rRqqRTR arwm: 

% f*F> ^spqr «RFiHq 'qfqqRqt qff-^ qwi11 qfR^xRTi t lit fm ,"steift -srrsnRRR 

%\ 


7. TjqrarlT y^lilrll 

q^qt % cjtrMo foh'qi%fqfr^ ^Ilqifail ■qt'qffqiT anqiM ^3^ % 'f-iff^ ‘^iqqi 3?Rf^^vFl 3ir-jMqiq| q t m1=n1 

Hqiu 3?R; qq^Ffi RRTt % TIRT ■dq°hl RqR ?: q,'?J7S3T 3fk H'3|q< u i w«I f 4t RiTqf qq qqi'I "*f qt ttFrqqT qTRt $ I 

TR7 Rtqq r rf <q r <j Rnqi qrRTT% far Rtiqi q*ti R -jq-nfqn qt qft qq trqqtq qt qq^ strttqqqt rtrirt % i rr Rtt ^ftt qq 
tat aqrqtqq^qqRi: ^Rtrsit-qooi 3 ^ 331 ^x ^^-9002 qiqit iq^FTqrfqrqrt faqq^qtqrFFtt ^%%xtfqqfftq'3Hqtl | ^TR 
Hiqq-sl ^n\ i jti °httt RFRtqiF 31 ftfll r ^ 3?|q sn^qt/qt qt 3ftr^q<n qt % tTFtt fqqtfttr ai-tqi qn^st qtt "'jtr Ritfl 1 % 1 3-fT'I rf , ft qqiqr 
% tqr tar^ xjtt sqt qtqiqq % xtRi rtr % tftt qt ^ taqq qqqTqqisrt ^ fqqfqq ?q ^ qtte^Ri xt^tq qit^ i| 1 atrRqqx xtq qd Rt 3rniF sftr 
tni'HiRin 3rqi^ qft tRTtqqTsff qtt trr qfq qt qtgq qft ^ qft rf q?ildt % ■%qqqq ^rrif^ tttF ^ 3qqirflq qt qft % ttrt qq% 1 W^rr 
qqqtqrrqf A rtri qtte^RT qtt qftrRi qt qtt^n qtt M f qit Ftt ttRR Rtqj^ 3?qTFRtf % qqSt qt ttqefq wt 1 1 Rtt^RtqTqqf ^ r=rt 
qRtqqnttr, Ft^tfd tjfFRT, qptw qqiq RfRRr fri qqtqi ■^ttrqqttR rf iqffi Rfei 'ite^q fe>F(Fq «ftt f*wra tjfRRi ^ rrf ^3 atjRRiq 
xtR fRRqtt stRtttRqr qq firx fqtRi ^ 1 qqqft 7 p T rRtn fqqqR w^Jt*ivuxrti R?t rtot tttqqt % fern qtcitfqqtt rrmr % stfnfq '^qfqqi 
t?R xatFitfqq) 3tpqiq ^ rrrft RiRiFtR^'t 1 <r#t sm^fttRi, ^># 15 , ftmr^t, ^qqq #t qwqjRt tt?tf qtt qt qft qq fqRht qt 
fqtqr rri t/qq f 1 

Wjfo % q^HFt RFRFFIIqitFT t fa ‘JRRFl qtt Fqqlqvl ' qF i qtl l qtt 3TTR yqqi Fl %qqtFt 3RRTXT RFf RSI t 3tkRtt^ ^ q iF°hf 

% qqflt qqtt eqfq q^ t^Ftt ^ 1 


a. RtRf 3'Ri'tqft rfr qtfqfttqtrt ttrt 

■jw qwf % f4i Mi % fqt x?rqt 3tt^Fq> atRf?t fr qt rri 3ftt xjt? 3ft 3 tr tq$u «nRirq % ^q^ftq % sftt ^ xjqqfqqqt qttTFqf 
^ fqnqq qt qft % tt 0 ^ qroftR RtFR 34 qftwF qt ftqqq 113RT: t^tqra^^^^tttqqxiq am Ft qt arftrfqqq, 1969 % 
qTRqTRt rrt ttfqxtrq^ atjq^F 39 qftrtqfqq tfr %rqtfF fq^Tiqx ftr^rat %qfq^jxq % f^rttR rfrc^gi tqxRi qqrt far 3rrf4R)' s RRtRT 
% ttqqqq % qftqiiq RRpxq qi^'nfqqi fFtr % fqqttq atrf^rqi' vifqq qn qqtctRqqqi Htff FtRi "RifFt?. 1 

Fft ttRR R RF R'FR fqxRT Fixn ^ 'fti xtq 3ttt Ft qt 3rfqfqqq, 1969 5<^49t J i % f^FStF qt 3TIRiRq R tRi qfqqtj % fxRSJR qx; | 
ti-ql tf RF 3xfRlRRq fqrtff ^qifqqqt qtt rrf: ^tt qq^ptRtfqq RFt qrfFT% RtqqrqqiifRqqtRTxit 3XRRT MRixq-sixqqi f Ri'HTt h-^Ri % 
qft Ij 11 h ^rrr qt; Kxftr 3 trrt Rtt^ FtR Rid wtf Rqq sttf^tR % *flq ttxjFiR tRTfqq qqtt qq qqrtt qqFT % i 

xxq qt xrr sftt xw att snt xx^i ^ 1990% sqsrqTtt 3T9 RT rfitfr qrtq fq>qi 1 FtRt qtqf^Rf ftqqx tRjF qtt tt 'FtRt qq tn^n rrrr 
F rrt qqttftRR aqqtqFq, qtqtftqR T FTT?qqqT afttqtqftsiFi ttqqt qq qqnRRqqtFt'f 1 1 ‘Ft aq^■st tft aft" qfqdRtFtfjRtnqqx atTFjtfRq? 
fqqqq fqqq trt aft ant xjtRqq ttRqq «q<tqi ^ 1 R^rfq xjr qt xqq aftt qtt aft ant x?Rf, qtqfqRt % xjqrFt rxjf tt tfqq fftfI f', FtRt aqqq- 
aRRqttRrqf 1 fpqqrtq^F% arw 1994 ^ ^Rt qt qt R7q qq affRRFRfqtqT Rrafrxx^ aft atTt xi^ qq Riq tt^ t rt i arp^qqq R firt %rt 
F tqr^Rtqtqtxjqr^ affRCTFR % RFqTRt'F 7 Ft^ xtqrtRi^ aftt RltF^ff ' t JFR fRRttqTRtfh qqsfT % afrt qror^' ttqtqRtqqraff qq tqqqq FRTR 
q[RR qt arxiq qqqfRt qrn tt 1 ii 1 

xxq qt xqq aftt xqt aft ant xr?q %r rtr Ph-fW froH 7-8 qqf FqrRt^Rmrt qftRTn qft ^ qft $, RtFj yq'tqqi RRtn qq fqqqq 
RRTt I fRRtqt/aTTRTqf RtRqqfr^qRTRRFf fR^IRtt fqi 9 tt ift Tqq aftt TTR aft RR XRq % Rf qft'tfT-qt^yqtawiafi R^t 8RftT q^RT^'t' I XJRlfpt 
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FT! dtR-tTS % aifaflRF fSTrf tart 175 ^ sfTTRtT^ 

3(RTFRt %^T#5TfRiRT$ f^FR^RraiFFTRTiafoRRF^TIJRfRRfTR^t 1995 R^TRRjTfFTRR dfMIFl’Rl' I JRRRR 

AT attT ■Jil'Hllcin RtRftRTT *Ji7R Rf 88 FT yft f^f^.TTT. Tt SlftlRT Ft AAI RT TP? < 5 'Fit 3T 7 RFjR *pA 'jfc iFI R?t aflT (JTR RF oT T T'T r T 73 FT 
Tfil fRT. TJT. %■ TTFtRRRRT TTTT AT h^>R A^ Ft FTt RTTRT RTT ft(AT I qi^KA" 7TAT FRAtRFTaTt AR 3 VhIF % I JFA Rt 'fll r t o f>|{| At ART F<3T^ Rif 

atat tr ftur fatR RFf ft r^ eft .afo: RTrqRRnarf tr fttr tjtft fR?rm ttrta *arfr fRAn art art atatt if TEFft rat! fart 

T|(riAi'*fl -start RffciHKi RTT TTFRT iffl ftAAT WiM aftt fAAT fiRT-fl RiIia % 45 if 1,5 ?. hR| fRT. TIT. RA 5/fly ^‘idn IgA% At 

t^lRiTl Rt At I Aft flfliw ^JAAFI START fe^is -Jl'+i RT ®t)F Rt it TTT RRiFT 41^10^ JJ^tj RT AA^I Rt FTF[, “ATRTFT ft ARIF T^F Ft 
A$ AAffWi "OHll Rt 5dil AA 45 1FH H15 A MIA F3TT I STAt 4)6nl At s-ftt 4,4"- RftfTTA RRftTTA RR '[JRATA ft^Ri jft TTMRA: fAunt AII<flA 

start ftt ttaa t?r if 5r®nm ta sETri^^tR a* t Pi 41 fttt tjaata f°h-Mi rat ^jaaa rrTrtr ^ i 


Att^ FATTFAt t jJP u l Rt TTTTTRT ft 90 ftpft ft 'flfART ART q«tii*ti RRTlftl % 3TlA>4 *t fFF 1? sttr AF SFjff A At fc'TI % fRT i 
TRRtRRT Rft TJRRT: ^ f ^ f^RR?t TJRR RFTRR 20 RR ^ ^ 200 RR Hi RfW CRIRtM % 'RT'^RR RTRT PTtIRR: 

TPfRR TRWT aTRflRiT aflr fTFTTgT ^ 3TF-uRfR RTRIR % ^71 3TTRRR % RTRT^f^RI RR W1I TT RRRtRRT3Tf % ITTTT ^JPRT RTf Ript 
1991 ^ Tf[ IFF TTRTRT T#t ^ RRlT°ti RPm^r^T^aftTIFRait -3TTTRRT f'PR-f’PR RRRR TRJRf % 31 RIr TTR RRflFt RR% Rp? fRRTRR 
RR WTTI #IRT I ^=T RTTHlRiTTaTf ^ 3TR SETTfr^R UTTT RTTJR ^TRTRf RR '^RR RT fTTRT RpTT "3TRTR ’SRTRTfTRf Tl RTRT ¥til 11 

RIT Rt '3RRp3pftR’t' fRT RlTlflR RTRIK % fey, TiRinRif R?t RRRR IrTIRR ^Hdisff R?[ JNlI R" R^TT a'RIURR R>t [jti Rt Rff WTRT 
WTRR 15300 TR^I 11 RTTR ^F fRRT fept Rf?TRR % Rt ^ff % 3TTRTR Rlt 3T^RfR t Rll RT ^ Rl # RR aRlRTR RT TIRRn t RRRT 
^R ft RRRl aRRTRRRn RR '’jfrf RT TIRRTT 11 '^T-RfiTRfRR 3TTRTR % TTRR if RR R1RRT B^RI RRt t R^RTRTCRlf ^ ^ RRRf^IRRT 
RI [r^RR: ^Tt R*R % R^RRT %1994-95^1997~98( aR^TT—RRTR ) RtRR MTTR Rt RR RTRtR RR11 RTJRt TftT RT Rt RF aT^IR 

R^f t % 31%^ '3TR1RRT 3TRRT RR1 Vt TRJ5* Rt RRfRRf % %TTf R?t RTTt RR1 3RRTT RT TSTT R Rft RnR RTF RF FR^F ~faRJTT RPR Ft I 

RF Rt TR«e ftlRT RflTlT t 1% TRtRlR ^fFRI R5T R^TR RRRfRRUTRTFT RSft R5t RtTOl1%R RTRT RFT 11 FTTRR f*T7tR R^TR RtrT 
RAU FRrl % fFF "Ft T8R RTRT11 RfF Rffe aTTRIF R 7 ! Rift Rft Ftrft t 3TRRT Ft RRRTt t ift Rf^T afTRIF R ^7T 3TI^ RfFTRjt Rlt R^ 
fTRftl RR TTTRRT RiT^ % fRTR RRiTTl7RRl RRTRtRIR TTRR fRRI TT^? I T^tRTR ^FRI 1?R> RTRTRt FRTR ^ "aft #IT R?t TJC RRR % fiRR 

RRfRT TftRT TW 3#1#TF R5t RTT TTRTrt 11 FTT% RfitfeRI, RRRR ^95 SlfRftRR, 1975 'Rt %RT TTTRRT Rt T8TtRTR ^JRRT % arfRTtRR RR 
arfRRRT •^rTT f, TTTTF RR W ^RT STfRpTRR i faWRTt RH^ft TlfRR RR 3RT Zf Rt RfRfRRR, 1969 % RTTRT t 3TR: FT RRR if fRRffTR 
■RlRTRRRTTSTf Rt ^ RTTt % RTRTTt* T«fftRTR ^RRT RR Rf^TTtRR RR 3TK Rt 4 arfRtRRR, 1969 % RTRRTRt RRRT RTTF % TffaRlR '4' 
RRTErftl T 5lfRTT TW % Rtfa fR^TTR fRFTRit RR RRRRR RFt 11 
9. TUTfaftraTffcR 

R^f % R^fiTRT % %TRtRTR ^6% arfRTtRR if RR^ RF^RTfRRTftTT 1 JTI RFf FtRT I FR% Rtm-Oh TTRtRTR ^JTRj % BTf^TTtRR 
RR RRlT RftPfRT RRTR RFRT RRITr 3T%RT RTR RRtRRT FStR RF Ft RRltt f I 

^RRRRTf RR RFTJR ftfiRT RTTRT % i^F " TTT^RlfRRlfFF" 7IRT RR ^Tr 39’^RRT %fFF TTRITft TftfRR R^t% I RF RRRtt (RiHRi Vl< 
$ ftjTRrf fRTTTRT TfgFIR %R % R^RRT RIRFR RTRTfRR? RRfRTR TIlfRTT f I RFft T^TtRIR "?JTR1 % RfRTtRR ^ ^hTT Rlt aRRTfim ^ft Rft RRt 
RltRF RT fRFPft aftr FRITTF FTT^t RrRlftTF 3TRT RTRTF Rt RRTfRR Ft RRI^ ^ I RF: T#FR ^fcRT % arfRTtRR RR R^TR «TR TT3RT 
RFTRT 0 ^ ^ I T?itRTR % SlfRTtRR RR F^TR RfSR 3TTRTF tt R7f 3 r 4 RfFTR^It Rlt R^ RR TTTRRT RR% % 'ftTF TTRRTRRRi RRTRtRR 
^ F FUFRT Rft RRR RFFf RTTRT 1 1 'gTJ RRfl-T ItTF aftr RRfRT RRR R1RT FRT T#RTR "?JTR7 % arfRTtRR ^ RRRtRFTRf % %F RftPfH 
RRTR, RfFRR^Ft, t^RTTR ^t RFf FlFt rIrR) 1 RftlRtRt TJFRf RT RR^ft RIRTRRTFnT ’JTt RR^ RR WFRR lRR)FR v ft fRT^RT I fWR Rt^RFTTFRt 
% RTTt R l gfRfHR f J T«t7r ^ RRRf Rft TRTRRT R?t t ^ RRRTt #Rt' Rt ttRRTT RFH RTft f attr TF^TR aietsRRTRT if R^JRR RtRFH ^ft f I 
T#TTR'?ITR1 RTt Rf% STTRm % % 3T1^ RffTTR^f RR TTTRRT RRTt % ftTFRt^FTRTFRit' Rft RR p t RRTTpft, RtRft%FT3tf 3Ttr FTT^''W¥% 
FTRTFf tfi ^RTarf % FtsfRRRflR ffF if Rt FWt I 3TF; RF RR^TT UMT t tRIRt Rft RT TfittRTR ^JTR) RR RfRTtRR TUctaPlRt ftF FtRT I 


10. 'iFR 

R^f % RF R% ft^RT t fRT RTTF Rfuft RT 3RRTF ^RT FR ^R if TTR^ RftlRT^11 TTRlPl, T^TTR ^TRT % TTF^ RF f4t RTTRF 
RR^n FTTFT ij RRffRi f^ITtR FFTTF RT 3TTR1F ^JRRT TTRTRT WlR RiTTRlt" RT ‘PpIt RiTFT % I FR>t if 'JiTJ RRTRT if- 7JFFftq 3lU TTftTRtrft RTRTFt 
aftr 3TFRT RT RTRKT ^RRT RR TRT, TIRPR RPR! Rft aRRFRRRTT RR! afFrf^tR FrRIFRt Rft 'JRrTT RtTIFTRTFRft Rt ^3TT 3RTTTTR RTTfF I 
FTTf^ HFt^^7 i aTR^ 3T I R7RRim3 ff^3T^TITT3nRm~^RT%TTTT%Rlt:^ Pt»4r R»T<IT % filTt 3PR ^TTf % fpR TTF’t R^t RRTRT^RT TTRRTTI 


■q^ 1 v ^TRT RR| Tat) HIR 'IflTRRTfFF RftftRftlRt' tp f^TF M.RT aTTRIFRnrttR FRTR ^ ftilft TTTHT 3TTR7RR1FT''Rt % FFTT Ft 
Ri l RfpRF f^FRT RR TTRRTT t FRT RTTF % ftRut 3 RrT % T^tTR ^ Rft R^ 15 RlWf fftt 5 RTF % 3TFT 5 R1TR RTTR Rt f I 
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pifteTKftKF a<rft<5 Ift-Kfi Jimi% 'Pp' qti'ii'i ptlHiH ftpftVfrjpylHiH ‘tupifti' aijHK^JPPt'T^'^'ftlpi fpi'-i ft nftftp -s 4 ^ 
ft aft p pKKift Pt pipt pktt i i ftt v ft ft pt aip^;; xjx fpft % pipit p arrwprafa ft ftftfPi t up iftpK 
ftftftt pik ftt -q; ft ft, 1994 ftn faftpi: -5*1% PpNk xix fftprf Pt we afft -^j putt 1 1 

kviPp-i ftiiftt P7K piIhih % 3tPi<1h u i % Rrp anppp ?i<if ft ft r -ifftiitit afti pf fftffttfp «tHcii % fp wP? fftPiPi ppp 
ftft^aFIIFH Fit tad’ll ft qfiiifl 3TTPF PT ftft^acHIpftf pt ft'ftl 8 lftT Iff-Hiai % ai®PT Hg' B li H°MI ^ aft ■h-h 1*1 3TKP yRl-Ml'fl PPft PT 
pft) if iff isitpp cn^i^Fp pt wp^ if i 

op5f HkcTIh TSfl'-P ‘wp % MlHPi't % 3i JHK ^JWPt T !^$ Pt Sspi^ft aft %ftPTPPIHt ftt fpRT if, 
PF HP *pl (ftiHI P(P Tg ftpPT ft^K ft" afta-tp 1 ^ft PT ftt pf if 1 

Pf 'ft we fftp pit % farpf^Feppft" ft 3ft -*jpie?f % ftp fftp-fftp wtPK ^p?P nftr pt ftp %p % a?k Tefipw ^JFP 
FPwft 'jpff t r j i k cTl igp yfii'pn ^jfftftPF prft ftr ftp aftftftfpi wt f5t pt wpift i 

;h If 4 f. ' afrft ta fp p p unt ftrftft ^ K PF^f ftft aim-airFT pqfftff Pftp~Rpfftaftp^PtP8Pt wrr%arrpi: 
KTft PHftlft) %ftpTH ihih ptftPpp-f'pp <iftiP % ftp ai^ftR fftni *111 FPfft, pcift ft P 4 Rift % Rriy, '!fr?Pr"PPHR “Pt tTPPT^ 

^srHl^P if, -sftpRT 'IK % 3RTKK KT iR.*lP J lfl 1JK7 W1PT TSfl'Hl'H 'PT ST^ftK PfKTI m 

KFPWf^^ncpt%P^PftKT(3#11K'?T^^WKHafppT*lk 1 J r) PPKT, 
1997 %Pi ^8 %wPK\^'P#p^w'i^KraitPp.K!^TwtP 5 mpTwfHKti^'PiP%lPn 3 ;T^rp'Hfq 7 rim: aPrftmt f%wf^i 
aiFim ^ Kt^^nKi "Pt P’fk yft ^ t «(«im 'Ft wpift $ i ^fwt "^it K7 uPrro KKrpRf Pt "5311 ijtth stw wrt T^Pn ^ ^ ^#tk 
N\^' 3Fit T r 'lift ejftr■Jift f%*srRr ProfTW%ftr^ '^Pw pkpt^ 1 ^Ppt^JIhih ^|pppi stttpi ci appui % pk' j i Kt^'PFimPt ^ sifii 
pr fppip ppp ^ ftppt t, -top wt?r pf! '#mi fp wfi?j s '3?wp Tufrqpi ^pp Trftr Pt win prit vm sRpr^t i pft K7 

#ro Pt «ib wft f ^it PiPt T i'fK siftr Pt ^ p^t ai*™ p^ % %t?. piWr #it i 

11 . K^tfrfKPttOTTfPT 

xft ^jft % iff^PcKRP ffcrer^r #1 Pit aiKk 1994-95, 1995-96 afR 1996-97 %^tTHT7FT'K1 10000 T?K Pt % fW "3'KI!T5 P 
ff»K^ aftTWtTKF etKPT PTKKr Pt ft*R TFT % I TlPfa, 1997-98 (3lfp-3TTOT) 4 % KftT pH et 7IFRI ft«K Wl 

% f^m 5553 T37=T aft B'lMKH afR WT'KT 106 XfiRKT StFRn 4441 1 ! psf %qT t fp=J FWft PTP1 PTtRsKI Wfp 1996“97 207 7J*T ^t ^ 

PJP3 1137 TJK 'Pt'Ft 7 TP 3T«tfrT -Mlfa'KWfpff 449.3 KfTOTT ^t I Kt^PWKtif ^t ftputt PKt ap^ I 1994-95 3 11306 KK 

^pft'gK8f%Pt%'5PRPt'^ 1995-96 ^’fTH 12259 IJK^t'^tf^ip’f Pt 3T r lf?11994-95 pt ■ 56 TP ^f 9.26 pfifTm pt pcft ap^ I 
1996-97 Kf^^PTFP ftlpt Pt 1995-96 % WR P 775 K% PTJ 80658 Po it "qP ~£\ ^t 74896 Po Kt KH Pt ^ft aftPTPT "Rlpt tJPT 
(PKIKP'JJPpPrftp) ^'f%^^ptPFPia7«^pm'FT7.14 yRlVItl Pt PHI«!<i P I 1997-98 (3T5tpf— 3KKP) PtpJPPPFPf % <JPT 
4624TiP'^'^fP^'^1^ari%3ftpRf^'^(PPK^P Kft4) 63060 Po 'ft PK Pt ^tt Prit PKW PPP pt ^PTr P7 K% 31^ 

1995- 96 pt'pTP^' 21.82 ' mR i ^K I affc 1996-97 Pt'JcKTT^' 15.8 kRtTIP Pt PKf I PKTK PTKi;7PI% % fpTK ptpj_PTP^pf % PP^ KT^ 
% oitRaPR P ■'^Pif ffKiPP PKt xpft I 'Eftpj^PKK , #pf afK fPrfN mpaif % ftp apftt fPriftr pptpctp 'ft 'jft ppf P7 Pp l 

p7 3T^%TjtTFT3TIPpff 'Tlft'^fe^^t 1996-97ft 2628 tpztft PIP7 ar$p-3TW 1997-98 ^ 1744 TPptptPIT aT^ltp 

1996- 97 PtlpPT^f KPpM appTP: 3PPT 159 yRlVKI P^T I ptpj_ 8 MPP 3T^PT— apKP 1997 ft 3TPt PKITpT % PWT 83 'gftrTRT 
pt ftt fftpt P7 Plftl afK wp ftt anft aftpiTT fftpf TJPP Pt 74896 P° ftt pi "ft ( hi-sOh -scniq ^pPPff%P) ft KPIP7 63060 po ftt pi ftt 
(ftr^fftppip^pppripp) PT^ar«ltp 15.8 xftw Pt pftt PPP PP 1996-97 ft pfp 207 Xp ftt ft -M4P1 1137 PT P Ft PIT P*1p 
449.3 KftPRT Pp I 

pft pft pffft Plft TFt ftt ftftk eift we PK ft fftpp t PltfP ftft^pfttn Pt Pipit P1P1 ajft ftftt I 

12 . PTTPTKTP ftfty 

ftp ap r^^K-fpift fppwt, ftft^pftPft'ftc eift ftrenft p ktkht pt tft% i fttfttftrft^j ppppf ft ftft^wFi pt 
Ptl Ppfft 1994-95 ft 11306 Plft, 1995-96 ft 10259 PI ft, 1996-9?ft 10183 pi ft afft nfe-TO 1997 ft 4624 pi ftftt fftpt 
pt I pi srftft % ftpf pn PPil 1TO 1994-95 ft 12146 PT ft ft ftt 1995-96 ft fftP111926 pi ft ft'rft afk 1996-97 ft pi: 'KFPt 
12811 pi ft ft 'ft IFPfft, PWW 75PT ft ftftpaniF'tit PT fftWT ftt 1994-95 ft 93 ftftWT P 1995-96 ft fftPK 86 IlfftPl ftft 1996- 
97 ft 79.5 Kfftprft KPI 1997-98 ft (aftp—3PTWT) fttp^ 4<Nlpft' PT fftwil 6368 pi ft Pt pPPKW 1PP ft WTK 4624 pi ft P 
ftt TrfftPT % fftlKT ft WTK 72.6 ftftpi P 1 Pt7RF UWianiPT ft fttlpPKPPf PT ftlPT 1994-95 ft 93 ftflTRI ft PK ftPt aftp— 3TW 

1997- 98 ft 72.6 KftlWI ft PIT I pit aiftft ft airqm 1994-95 ft 840 pi ft ft PJPC 1995-96 ft 1667 pt ft, 1996-97 ft 2628 PT ft 
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#T 1997-98 A' 3*73 vN 37fHt' k 1744 33 kt# 331I 373877333 k 3713111 31T f57-3T 1994-95 k 6.9 wOlVKl k 3<J3K 1995-96 k 14 
yRlVTd, 1996-97 k 20.5 ylflVIfl #T 1997 -98 (#kl-37331) k 27.4 #717171 Ft 331 I gmPTOH'gfV k 33311 3713171 fkT31 1995-96 3 
102.9 #71713, 1996-97 3 46.4 WHIT, 37fkt-37W 1997-98 k 59.3 WRlVm #T 1994-95 Vt gTTTTk 297 ulrt^lrt 3311 

1996-97 k ificT RT387 73133 12811 33 kt T# Vt 33Ff7T3 37317 37 1997-98 % 333 3TO 3#ft #kl—37373 3* 19.3 3f%713 
5IS*616368 33kt#3$ I 331# W^fWt3#^ifTT 3 "Vt 3%t I Vkj dn!S!6 PjhVI fWt (10183/12 ) v -5 a 119.3 3f%717l 373fg5062 
33 kt ktkt 31%g Vt fVg 4624 %3 kt Vt fWt kt 317 7lV 373fgfkVt k 438 33 kt Vt ^reft 37^ Vt 371313 % 7% # #7 7TO 731371 k 
19.3 #3713 Vt tjft; %3^377 (1744—(2628/12)^S><n9.3 yfflVIfl) 37Vg 438 TRT kt V 37f7lf737T 31317 37 37K31 73 feTTl I 

VVj dial's#* k *TH1 f tVrfuVf £171 33171 7T%f Vl g71 33% V fVg 73#% '«4l<«fK 373 KHlVfVTI fV% I fWlVt* % 37*3 W 
k 711# VV 3^3 3T'3?31S#l7##3V7Fg33I7t #5 200—250 373713% TIFR 37 Vt Rror^t^.RTR^aifVTt 
37 ifllt fV3T fVnV 'lurR-WI TT74 % 3# k 371717 k 71# #£ ft1 ^ 7733 k Vt# 3#73 fVTT t #7F7TTft#t tfV’3#% 
'41771k #E?lPi =ti il e V 71 "^ft V g33 flVt k Pkih 3173 317 ffe/ni #7 37*7 %# k* k ddis 3# 33V 77 V% 77 I 5(3 % kt 71R1 % fV 
7#% 777 717 7# tVg I Vt fw% 25 77T "ft 717lft7 7RT17 k # Vt-*gT37 # Vt 371#% 317 t 3%7 7F#% TW 7*73771*1 T5f^ 3TW^ 
t I R 3TR Et ait ^ »ft TRR^TST fV^T t fV RTRT ^7 %T. 777^71 g?71 u.fapil^ R’ Wpi tiTTT V 'Rg^T f I T57V tVlTtn 'ElRg^TTlRVf % 
d«rl«l IV^TI t IV R 3T17j%77l Vk TlftlH 3lWl Vt ^1 OTRf ^ITT TO k Vt tju 7 ^- V wt 3lf7^7 gE*T R7 an% 'TO7K 

^1 tWi ^7 7T3V f 1 - 57177 * 777 k irthW reft V tV* f i W T^W/aiHiflVf % aronfi qrgfflrV -R' w fT*n t fv 

3TP7lf?Rl V Vf 37^877^171 7777ft Rt I TTfklTf tTFofko % dcVl<3 fV*tT fV7*1 Id!'7 PiH(rtl37t SKI k?T gF7 7Hci<i“flH '1MK k '4ll1 

tjtV Vt gim k < 71191 I 37f*r^i % 1 mrflqit uto tTT° % ^niqi % IV 377'HiRiq 37377 % 3 % yEi-'-'i-si aik Vptr 463 ^ 373*77 yyn 
fV*7t't' I \"lt<4lS tkE77 qiofVo, *J*flk3 Hlkl^df tVrRfVTT YTo folo 3lk gpl‘7 1 kk*T7 ire 4iki<7)ir*1 Rio Ik 0 3 3(Vl<3 fV dkltl 
ggV 37 aTTjftf t TOifV arPTifoTi W yid-iVi) grkt R73TOH31 1 37 R 0 V 0 tsT^ki g tpVtr fVr t IV aTFtrfVi 

W k tot Vt 37^5177 Vf 3si3 3177 ft f wkn, fVfki R3if afk WVft %iu k 1 

■RR 73*3 fV*n all71 1 k fV aft34 77t 3tk V^r> 7J1?®! afk 3713(1 " ( J6 , T 3rVg77t 3lk gy* ‘JjrH *131 371314 SJJlJTf) (STkrfwi 3*13 1 Vjr'ti 
7ffi7T V VW 313IS IfJ,^ Vt Wg717 37 TTTJTPl Vt 'TUTTft t) k fVsk '3 T ff k" 33# ^ % ^771 fV fV=T TllfVni V 37VV 71 *333 k : — 

4lRi3i|-3 


37T3lfVt TOff ktg[^373lfs71 3T73 


3% 

#371 kt 3tk 
73RT7 7p3 710/ 
33 %t 

3713171 "^7*37 
(#7tf73TT 
kk71"?[Ri7 
7ft7T) yRl7Kl 

37133 *j<rH T°/ 

773 kt 

#33 fkVt 

g33 (Vo 
denis ^J331 

Tlttll) To/ 

33 kt 

V#3 3731S 
"^17731 3% 

■ykiwn 

#371 fkVt 
S7 33# 
710/33 kt 

1994-95 

31411 

65 

51828 

61501 

20 

51251 

1995-96 

46052 

50 

69078 

80658 

20 

67215 

1996-97 

45937 

42 

65230 

74896 

20 

62413 

1997-98 

38050 

32 

50226 

63060 

18 

53440 


(3lkRT—'37373) 

kk^3T3TSlVf k 37331 k tV 37T3TfVl 'TJIJR 33 g^ilMrll 317% V %q; 373% gFR 317317 173131 R>lfl tVl* f kk k kHl 33733 
1996-97 W 377% 7k 783 T^Vt 3fkW f3Vt 37^ ariRlfim TTIrV V 3TTTO k 313 37TO137737 7% ( 37131713% 1SI7I V**77flR71 kTO17 

3577 TOff afk 37*3 3Tnft V 3H777 3313717371737131713% 3% 37733 gc-nl k 337 TITR 37 3M(t1*3 31 ) I 1997-98 k 371313 ^33 afk 

37133 gqkl k" 37k Mill f'KI^d V 3373 kk^TOTFRT 3 ihHI ‘iRl "diT 3317* 773 TtV 33ffV 3-k 33>S 3141 kt3I 3R3 ’%! 3311 3H 3313 713 
7137 T^T 33 7137IV ikcggiEH kkg'337TS3% k 373 37*13137137 7% 3lk k 373k 7133 TO31S3 %3 TlV 3*71 k 3433173lV kt 3*7191 377 *7% 
V 1994-95 k 701 R3%tk313kt3K 1995-96 k 447 R3%t #7 1996-97 kt 207 UTT kt kl 3311 1997-98 k 377^^3737737 3T1317rg7kf 
33 g c w 5 icii iki 377 TlV afk " 33 V 339 an*m gt ^7 k TTTNT 3 71 ° yfo tVoTTlo k aifk 37 k, 3177 TkV 3 R 3 W k 3 Tk k "77331 *7171 
3731S3 V3 15 ! TtV I kkg dCHlsAi 1997-98 V 3*13 3T3 eel’ll k 373% dTHlsi Vt *713 83.3 RfflTOT Tt V3 37 V afk 3333 37%fk3 TgiV 
1137 33 Vt kt 331 373t% 1996-97 V 373 k 3VtfV3 7%IV 311 449.3 yft17K1 afk 1997-98 (37^73— 373771) V %kl3 373TS3 311 20.5 
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5fft5mftl557l $7?'$7H ^375f5k 3775m 5^ 1744 555473575 377517 57 7575 1997-98 %i%5 4186 73*751541375%, 
1996-97 % 35575 5? ^cin k 159 hRuki 3Tr*TRT 557 afk kk’J,«ii'Ji k % 27.4 wfn^m fftTk 57 *=f>«ii 577 %57 I 

ftkTT1% 3757 756#3 f%51 55? ft 7ft 3Tlft 377575 TJ^rf kk 37755 Tjmft* k Iwft =1775 5?f k ftlTFR 35ft % 5F ftllft tjWf 37 
5^3n5m5?^|f55^t 1^57^5^ ^37^05^30155? ftkk^57T 73577 t3ft75f?5*|f5m7k7ftt%5mf55fim4mftt57 

tl 

i3. tRcidl <4fft5kkl'57Twr5 

ftrf?55 57 3lk T3?7 357 73^15171 5tkcft4 % k f57T55 557 73?515 W5 577? % 55515; 77157 k 571 =p5 5§ft 

57TT ITS mfcrfftfkkf % 55 k TRftka f%57 ft ftsTTlk 7^1574 ^557 % 55 ft* 5tmj,m?7t5 % fftm 57tft *57871 TO 4T7? 5? 3n5?45mi 775757 ft 
5ftt I 

7574 ft W 7755 k 5ft, 1997 k(5S5tmtftt474T%70 3T7fk4?1kft5k5fkrft4%54J4 5ft444157^5ftft3ft*:34%3Tpn7 

kmftarm wnrr 37 ktktfkm ^ if 57kt 47? 5475 113/55 ftt 3 t hO%1 "sttr, mft 1997 k 77747 ig54?k 47? 5475 94/735 ftt 3Rik4>t 

*£1777 3lk STRING 51777 4? 'gpRT if 745 % 3iqi^*H =75 5414 257/735 ftt 37471471 57577 ft1 ftwf % ftk 37, 4741 4ft 7871475 *$547 % 
7M if ^ 57 R 5774 464/735 ftt 3T4k5?t 51577 5 k'lPu|(l f4747 f 1 *£5? sfR, k^ 3r4m%f ft *£15 5? 517 4447 4? -gkllft ftt ft 5l74?f4 
45514 ; 5414 % 5 k if arqftt 5ft444? 5*p 5? ft kk 55 % 373577 , kt ftgfH % *p4 if 5ft5ft4, ktm ^547 if 5 % 3ik wk7 5573 ; % 
745^14 %5*j44 wi4 37 1 4 l P( l d 4tkt%7ft3nft PKH4 *kr4 %54*Tk ft <41 91H I ^ i tSH ktopnft, 1997 if 1100/kf735^37^7^ 
51517 k f474>7 4ft, 1998 5 850/55 ftt 3T57f%1 '37577 % 7777 37 57 5571 ^7 54t 57175? 4? «4I4if 773% 514 575 qfklikd 464/55 ftt 

375-0=67 -Slcrk % 5514 i-ftH f5577 5475 SS/Rt 7J5 <ft 375715? sici{ «7aiHi ft I 

73ft 57ftt, 575 kt -qm RMKkkl ft) < 11ft47> 4? f f%kkk 5fft 37RR7 7iftl515 ^c57Rft 5757 % f55k5 % 7km if ^5 #7 

k 5fkr 5F 75P7 if 7is5 tsit^ fe k 5ft5cf5 -gira -grft % si^fk if krTuftO 577 ft k 55 ^ 151 

777(^5 t%7#TP7 ^77 37f57l55 7T’k%5I ^ TT^RJTt-315'*^77 3775177" k M 55k^kT’’^^ I W54 35?75 5? t fa 

‘ ‘ 5f^ 371575’’55k 5f% % %73 7^ 5 kt 37557 W®rfk(7511 3777: #5 k 5^ 5717 515757 3f[5?5471 % 3715m 5571 3ft7 ^Tlk 
55k*tffftf?t I 55k qrfft 57715^5 fkfkm57^mkf % 47^4 757 \65i5 i5 57 37757ft5 gl 5757fftl i kk ^5g57457 5ft 5M415 1 45 1555i7ft 
37k 31^5 IRf 57^5 W7 alk 775? % 73^5 577 577 37557 f5515TP77 5T%51 ^77 7755 k 57? 5? 5175577k 5kft 5l1%7i f57 ^5 5^5f kfl7 
3775Tgf % 3H577 57 5N ^ 5? 5^ f #7 557 MH l Pw ^7571 3?7 557 ^ H l P'ld 5g! 5775711 5f^ 7 ^m\t 31 f55ff777 5^f 5? mT# f 7 ft 

55 km Tt 7757571 3?7 Mkm 55 f5m 3T5f55f k mTk fklfftkf % 5k k 5k7 7757% f 37k k357 f5T7577 ¥t 7757(011 57lf5 5«5 3?7 

37757 k Tmt 1? f575| 7775)1-0 ktfftkt k hR^Oh 57 5 ^ mk kt 775757 mt 5ftm % hR^mh 57 5775577 k ktft ^ kk fft> 57555 ? 375 I 5 
k ^ 355 m -^557 5? 57f k 5f75551 


375: 5 ^ mfk5 kkn : 


(i) 575 37775 577? % fk^ fft^lRd >5161 775*0 Ri«fi4 7*77fft5 57757 3?t7 5770757 TfTTnftkf k ?llRlc1 577% 5kf '5777 R'-'hR’IhT k 
Rl'ft 557ffk5 f%57 5571 

(ii) 575 k ^5 kfft'Ki 5ft5ftftf 57t *5m k <<snl I 

ITT 5I5k k 5T5 fl? 577ft 3RJ75, 1997 5? araftl 557^TS7 55 ^57 f?57557, 5<j,71 l < 5g 55WmT5T t f% 31575, 1997% 

'■R , 5i5 i fftRl54 5737k 3 ii<hiRi 6 %kt 3Ttkl357%Tj55k 3757 57 57H5kf %TTt I kRi'id hR^Ji ktft % 5)K U I 575 t ft'5ft' l Jjr5 s 

% 57777555 ftkftfftm % 7^5 k 5f77#7 57 «575 ftRJI 5757 5lfft5; %k ?7ft 557R 77k5 '^^57 % mRT^ 57 kt I 

14. 7T57T7T(55)TnTT7ft5R 

f k(^3r9i<5>f ft 5fik(T amim k %?7 377^ 5fft755t 5? 5ft fklfft 5)7 777557 577? % krT5 77571775757 77575tm5 ftj 3i% |777f%5 55, 
551771* 577 oftkl 575(7 f%5lt I 

^715571557 ^STcJC 555 k 5^ftt k ftt fttOfftm 571 355m 577? 7? f f%^ ^77% 57175 55% '5171 3775 lRl4 liNllcIH 5? 5?57T 
k mwT 3 mo 5 fft f%o 5 To 5? 37 R 1 R 55 mrrnr anfttt i ftmft, y5ft - 37 k (^tfttRm tkm 5 ^ 15551 * %5re 5 t MtRi4 % 3775 m 5? ^557 mftf 
t 3?7 5 # ftT? 5? 7S7T55T 5? T^5%f%W? 5 ^ kte-57^ ftt% 37 k 555 k5k 73575157 57lftf 5? fk5im%fm^ 7575 %t 5757 

kill 555? -55 575?t u k57-5t755”, ftt<U<ft’-g % 5>755 55 7T% kg55 5715 fftk kft<5 1^ 555 k 7^57 7555 T5755 m fk5(5 5? 757557 
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°tii 7TS7ft fttr^TTFIT f)'JlI ft PlFftl 361 % 31*112000 A 5 TIF) FTO-TF%tftFTFHI ft I 5 — 1 U FfTF % ftli ti=tj 

% Ift'lM 41 9I * 3 f<‘l (RTT ftt TTF ) TjfftFT—ft 4 «k ,j i BfftFTrT Fit 8 ~lfl 99lft "ERT Pi u f 9 fftFT ft I §mA 4 9I93J9 % ft<H 'ft FFIFFT 
FIT7T%ftl fft*4TOFTOFftlOOOT37Tft%tTOTT (tfTOrft ftft 500 FF ft Fft 8 TFFT 7T^ ftFlft 37lfft % FF ft ft fttT W FFTT ft 15001^1 

ft ■yiftlRi'i FTftd tftcf fitT irot ft i sFift ft ffT % ftriF tofuftiFF tottfT jffttn Fit 4 "in Fii-t fit ft ftTf. 2000-2500 tf ft iftfik 

% fftmw fVl'H^d ftsd FIT 31 %, 'TOT irll‘lfl F>H FIT TT% ftft ft a <[9; ft 'JE'-il % firHJ. Ffftftftt FT FtFffftpT UFFiTO FTTT T 7 % I 

TFT % TT^f aftr tJTT ftt 3TTT TT??T aTTft 3TTFTOFI7TT FIT 70 yRl^m ftfttfftF TpT FfTT TJFT ft FTFT Flftt ft 71*11 %F 30 FfftVTiT FIT 3TF1TTT 
fFlFT FTTTTTft | efte),TOTTTO^ ft ctft)<a f%FTft f% FFTFftFF?FftFT ffto ft 4 p<K ^chT % TTTF -iift) 7T67FTTT Fllft TIFT FTTlfftlT ’ l JTO fft-lfTF 
TO %"ft 1.5.98 ft FFlftt ft, ’7T T TO3I fftlTOF FIT TOFlF FITft FIT '3TTF7FFIFT FFTJTT %t ft I ft 77^2000 TOT fttRi^ft *Jpftl % FT1F7 
FT Fil'S A:IF) TOTE*! Ffflft FT ftt fftFTT FIT Tft ft I ft ft PFTlfftl R'WT'hI'JI ft ftt MIh!Ri 9 FTFT FIT TTFITt ft I TOT 1 Joi WFTTT 

FT 3TFft ftTO % TTFTeET % fftr^ ftn4^9 T^E ftt Ft tJTO TFT FT fimIImF fftnft %t ftMIFli ft I FIT FFIFTcF ft) PhhWi 

FIT 7 HI IF ft UTOT FfF 3F TT% fttr U W Ft ftt T(F jHhIRtH 77fft?T FTTF Fii'lf dOK TT% I 'JTlft jji^siOJT ft <H mHI TjfftFT % FF>lFTT ,, T/fFTFTT Fit 
ftFTFFT TO Flft ft I 

ftftjj TOTOFit ft FT ft! FiHrlO fftlFT ft f% FT5rf ftl TFT ft Fiftt Fvt ft 'FIT ^TT FTTT FTFTTO T7TFTT F>F F)t ft I Ffft FTFFf Fit FTOTR 
FFF FIT FTTTF7 FT ft ft T % TTFTCrR FIT 3TFFT fftFT FTTTi Ft 3TFft FITTtFTT 3T^FTF ftl fftTT OTFlftF) f-lftTI ft? 77TF FEJjSft Plft^T ft Ft ft FFF ft 
FFFt FTFTTO ^TFFTn FFT TTFIF ft I 

FfTOEff Ffftt' FT FtFtfftpf FTFT Frrft Fit TOfft ftVTFFTsft ft Frsft FT7F %t %ftt HTOT % FUTF FTFTTO Fit ftrftt FTFTF Fft 
FFTFT FIT 1 jftF; FFTFFT ftt FITft FFT FTFTT %t fFTFT TON®TOT %t FFTTOT ft fftnft TOT ^TFFT TOFl'l FT ftFF FIT TTFTfTF f%FT FIT 
TTFi'FT ftsnrft ft TOTITO tTOTF ftft FIF fit F%ft F*TT 'JFft iFFcfFI ftftt FFttFR 3FJFTF FIT FFFTF FITft % fftR ftftF FIT fftTFTT 

fit ft ft FTO fFftftt i 

ITF^FTT % FX%TFrr^TO FF^IT^Firm ft f% arom Ffftrrof % fftm TTFITTEFFT FFIFtTO ftj ’ftg FfiftT %t eTFFF 'TOTTTFTFFITFFF 

Fifro, i 

15. froftro -ftsTt* FTT fftwr 

FTFTITFFT FI 3TTFK FT FTTTT ft ftt uft % 3TTFTTT ft fft%TOI ftftt FIT fftTTTT ’^Tf FFUT ft :— 

%fT 


FfftFTFF 

2.96 

ftlil FTJF^ 

1.49 


.6 

tft: :>tr 

2.8 

I3T1FTF 

26.95 

ftf%T%T 

.64 

fftFTJT 

8.27 

ft. V, 3TFftFIT 

56.29 


mPij/ici fftmi 
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VI ffo^3ftr faihlft? T 

'mRuumT % h^-w m? fYmw t fm mm 3 tMlYff MrjmYm % m% fq mimra II 9 mlfw JMismiH % -qmj 
d«lq«bY* mY ff'qtr BjfYnYY mm immn t aftr mm Y mYqtfYqm % mrmra m arem? w mY aimfm % fmq t#tfi miam mi atfmfm 
■Hl4 J lPl‘+. f&TT m ijW I 


mYc^m^Ym mY Tf'ftr aifY Yt *imrY % Pciy, mrnfmt t aft h 1 'a qpme fYmffYm «h<Y afYi <-i■*> tt 1 rn =f> mpTrmt"mm ijmm mmY 

% fYTqmRm 1997-98 % TTCT% ammTT 97 anJm-STRm, 1997 mY aimfY % fYrqqm. YY. 9 ^. afYx qm. 3 ft. 3 TR. 9 F 1 . ^YYY 

mY afhcra mnc mcmrern rnimr mY mm Y' mat mm t mmt'fYr trtj 1997-98 % Ymq mmT 9m mrfmmr arTqqf mmi t afYx mma 
1997-98 mY mxmrmm mm artm-aimm, 1997 mY mfqm mm Y mm 1 mtmtfm stYt aYmtfmR mmmYm % fmfmmfm m 
ftrq m^mi rnim % ^mm Y mmY Y f?rq mt xrmq'HH fYmr m 1 1 mY^ rnmurnmY Y anm mY fYfYmrn mlrr (TftmYm) 
mi mu fmmT t mt arfmrn mmft mY t mnm mY mm 7Tfm mY mqmfm qW t mt mmqmm rnm^ft rnimt 1 1 mmrxmrq 
mifki % -Rriq Tnmnqm mrmm m ml rnmirnYmm fmmt mmi i? 1 fmt mmnx mtYfY'H j m 15mYrnt m fmrq mY am^ qm airmrm qqm 
mYtm-mmra, 1997 mY mrnfY % Imrq afYmm mn anmn: mx mrY mq t' 1 mm qrmf % fmq afYmm anmn: mx t^fYm mmrxY Yr 
fmq qft arr^ q’m mi9i<i ■qxm Y rnmirnYmm fmrmT mm ^ 1 mYTq mmufYn rnYmrimm fmrrmYm mt arm fmnqmq fYmY am % fYrrq 
mY^ rn m i m Y rna m?Y' YYirmT mrni t amt'fm mYY fTm % mmz Y' -rnim mi fmaia afrfYrftaa mYmi ^mar mftRYfYm fYrmr mmt t mY 
mmYYm YYt mr m mn t m rnim mt f^Y am anfq % mn mr fmmm mmmT 1 1 mrmrlYm mYmtfmm % 3 im -qmq mY 

mmmT Y' aftmr aft mr^mi: Y' mfYarifm afY mn -Y' m 7 srr mm 1 1 


mY^ rniftm -51x1 mmm r mim mmataim mram mrnrY % rnmtma ^ T^rmm qjmm mY mrnimY mm ^ mam mrnrY mY anrnqmmmTT mi 
farnm mmY fq rnif ar^tmt mY rnmY t YYft fmmm w rnim mY aqmlYi % tYrq fmmMmra mYf me iMR?n mmsmYrnr % 
anm mi: q^tmrm arfinYfYm mY anq mt mYftfeR mm^mYim % mm ^q arrmim Yf frY mmY m 4 r aifY % lam mY^mimm mY 
■gram mY ^jmom anm?mmni t :— 


armfti 

arjqftYmr xjran 
«k mfYm 

■gqmr mm fatmn 
mm mfmm 

amj^iRqi mmflMim qq-m. 

(2)—(3) mYYmra 


mmm 12 mnr 

57 

35 

22 


armY 6 mi 5 

46 

35 

11 



[qm.mY./3Ti^.qm.mY,/5/97] 
amt. %. ^rnT, m^TfmYmrmi (mqlmTm) 
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OFFICE OF THE DIRECTOR GENERAL (Safeguards) 
NOTIFICATION 

New Delhi, the 11th September, 1998. 


Subject: Safeguard investigation concerning imports of Propylene Glycol into India. 

G.S.R. 591(E).—-Having regard to the Customs Tariff Act, 1975 and the Customs Tariff (Identification and Assessment of 
Safeguard Duty) Rules, 1997 thereof. 

(I) PROCEDURE 

(i) The Notice of Initiation of safeguard investigation concerning imports of 
Propylene Glycol (hereinafter referred to as PG) into India was issued on 26.2.1998 
and was published in the Gazette of India, Extraordinary on 3.3.1998. A copy of the 
Notice was sent to all known interested parties, namely 

Domestic Producers 

1. Manali Petrochemicals Ltd. (MPL), Chennai. 

2. Spic Organics Ltd. (SORL), Chennai. 

Importers 

1. Antrilcsha Pharma Chemicals, Mumbai, 

2. Alembic Chemicals, Baroda. 

3. Bio Ind Laboratories Pvt. Ltd., Thrissur. 

4. IPCA Health Products Pvt. Ltd., Chemtai. 

5. Lupin Laboratories, Aurangabad. 

6. Asian Paints India Ltd., Mumbai. 

7. Asian Chemical Works, Mumbai. 

8. Apex Plastics Pvt. Ltd., Bhiwadi, Rajasthan. 

9. Bakelite Hylam Ltd., Hyderabad. 

10 Chemidye Manufacturing Co. Pvt. Ltd., Ranipet. 

11 GTC Industries, Mumbai. 

12 Goodlass Narolac, Ahmedabad. 

13 Jewel Polymers Pvt. Ltd., Palghar. 

14 Revex Plasticiser Pvt. Ltd., Bhiwadi, Rajasthan. 

15 Swan Beauties Pvt. Ltd., Mumbai. 

16 Urubond Resins Pvt. Ltd.,Valsad. 

17 Uniset Polymers, Yalsad. 

18 Lakshmi Chemicals, Chennai. 

19 Quest International Ltd., Mumbai, 

20 C.J. Shah, Mumbai. 

21 Eastern Organics, Mumbai. 

22 Gobind Ram Chella Ram & Co., Mumbai. 
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23, Aarti Dnigs, Mumbai. 

24, J. Kirit and Brothers, Mumbai, 

25, Kautilal Manilal & Co., Mumbai. 

26, K. Uttamlal & Co. Mumbai. 

Exporters 

1. Shell Chemicals, Singapore'. 

2. Dow Chemical Pacific Ltd., Hong Kong. 

3. Arco Chemical (Singapore) Pte. Ltd., Singapore. 

4. Asahi Denka Kogyo K.K., Japan. 

5. Helm AG, Hamburg, Germany. 

6. Asahi Glass Company Ltd., Singapore. 

7. Yokong Ltd., Seoul, South Korea, 

8. ARCO Chemicals, USA. 

(ii) A copy of the notice was also sent to the governments of exporting countries 
through their High Commissions/Embassies in New Delhi. 

(hi) Questionnaires were also sent on the same day to all known domestic 
producers and importers. 

(iv) All parties were asked’ to submit their response by 13.4.1998. Request for 
extension for time to submit their reply was made by the following parties 

1. Bakelite Hylam Ltd,, Hyderabad. 

2. Dow Chemical Pacific Ltd., Hongkong and 

3. Shell Chemicals, Singapore. 

Keeping their request in mind and the need to complete the investigation 
within the statutory time period, extension upto 24.4.1998 was allowed and parties 
concerned were accordingly informed. 

(v) Replies to the Notice dated 26.2.1998 and to questionnaire were received from 
the following parties 

Domestic Producers 

1. Manali Petrochemicals Ltd; (MPL), Chennai. 

2. Spic Organics Ltd. (SORL), Chennai, 

Importers 

1. C.J. Shah and Co., Mumbai, 

2. Uniset Polymers & Resins Pvt. Ltd., Mumbai. 

3. Unibond Resins Pvt, Ltd., Mumbai. 

4. Unique Resins & Chemicals Pvt. Ltd., Mumbai. 

5. Kaylex Chemicals, Palghar. 

6. Polyblend Polymers Pvt. Ltd., Mumbai. 

7. Jewel Polymers Pvt. Ltd., Mumbai. 
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Parties mentioned at Sr. No. 4 to 7 above were not figuring in the application. 
Since replies have been received from them, they have been included as interested 
parties. 

Exporters 

1. Shell Companies in Singapore. 

2. Dow Chemical Pacific (Singapore) Pte. Ltd., Singapore, 

(vi) Verification of the information considered necessary for the investigation was 
done and to this end a team of officers visited the premises of M/s Manali 
Petrochemicals Ltd. (MPL), Chennai and M/s Spic Organics Ltd. (SORL), Chennai. 
The outcome of investigation was conveyed to the concerned parties. 

(vii) A Public Hearing was given to all interested parties on 7.8.1998, notice for 
which was sent on 6.7.1998. 

(II) VIEWS OF DOMESTIC INDUSTRY 

The domestic producers of Propylene Glycol (PG) have made the following 
main points 

L MPL and SORL are ISO 9001 and 9002 accredited companies respectively 
with the quality control laboratory recognised by Department of Scientific and 
Industrial Research under the- Ministry of Science and Technology. They have 
capability of detecting impurities even at PPM level. 

2. Their product conforms to international standards set for its category. The 
product is second to none and meets several parameters as set forth under IP, BP and 
USP. 

3. They regularly collect feedback from their customers about the superiority and 
services as perceived by them. 

4. Multinationals and even small customers have appreciated the quality of their 
product and services rendered by them. 

5. Injury was because of increased imports on account of high raw material cost, 
low level of customs duty, low interest credit extended by multinationals and sales 
tax and octroi on indigenous products. 

6. They adjusted prices frequently to match the terms offered by the international 
producers and their agents/dealers of the product. 

7. MPL plants have been set up with the technology of Atochem and the detailed 
engineering was executed by Engineers India Ltd. (EIL). SORL has been set up with 
the technology of Enichem and the detailed engineering was carried out by Uhde, 
India, The contract for PG technology was entered in the year 1983 and upgraded 
with modem techniques of heat and mass transfer and most modem plants with 
structured packing, stainless steel vessels and piping and automated control systems 
were incorporated. 

8. The plants were commissioned in the year 1990 and guarantee test runs were 
completed immediately thereafter. The plants when built in 1989-90 were designed 
to produce 7800 and 7500 MTPA respectively. The design documents dated 19S8 are 
produced for reference. The MPL plant during the guarantee run recorded a 
production capacity of 8000 MTPA and SORL recorded 7500 MTPA. The capacity 
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of the plants can be further enhanced by upgrading the packing of the distillation 
columns in SORL and by installing one more distillation column in MPL. Detailed 
studies have already been completed and capacity can be enhanced with a marginal 
investment to around 10000 MTPA in each company and without adding to any of the 
infrastructure already available to support the production. Presently MPL and SORL 
have capacity to produce 7815 MT and 7500 MT of PG respectively. 

9. The PO plant capacity as per the design and as verified in the guarantee 
performance test, is 15000 MTPA each, The supporting utility plants like Boiler, 
Nitrogen, Cooling Tower, raw and finished products storage, waste water treatment 
plant and the expensive cross-country pipeline to pump the effluent into the Sea 6 to 7 
kms. away, are of much higher, capacity and can support these capacity enhancements 
comfortably. The capacity utilisation of the PO plant is at 8900 - 10000 MTPA only 
and production can easily be stepped-up to 15000 MTPA, if only sufficient markets 
are available to cater to. It can also be stepped up further in a short span of time with 
marginal investment and this will have attractive investment to turn over ratio, if the 
opportunity is afforded for the company to run the plant at higher plant load factors 
and meet the demand of the country. 

10. Their plants are producing 100% quality product odour free, which will meet 
the specifications as set forth in the pharmacopia. As per the Drug Control Act of 
India, a product classified under IP and documented in the production records, can be 
sold only to dealers and end users with drug licence, issued by the Drug Controller of 
the respective State Government. Drug and Cosmetics Act 1940 enables sale of “IP” 
grade products only by a licenser to another licensee. Hence to cater to the needs of 
the users, who want a product conforming to IP grade but not used in bulk drug 
formulations, a new grade called Food Flavour Grade (FFG) had to be created. This 
product is the same as that of IP but not classified as IP grade and declared to the 
Drug Controller. It is packed separately as FFG grade, however, observing all the 
usual precautions as done for IP grade, This can be sold to users, who use it in the 
flavour, fragrance and cosmetic industries. The industrial grade meant for manufacture 
of resins is packed in non-epicoated drums. 

11. They have exported/exporting PG to Australia, New Zealand, Singapore, 
Nepal and Middle East Countries and are also qualified by Iran Drug Directorate. 

12. The international producers of the product need not have a FFG grade as they 
are at liberty to sell their USP grades to any user in India as they are not subjected to 
the discipline of the Drug Controller of India. 

13. After touching an all time peak of 11300 MT in the year 1994-95, the 
quantities sold came down in the subsequent years and has not shown improvement 
even in the just ended financial year (10894 MT). The rate at which the prices are 
coming down particularly the industrial grade may sweep them of their feet. The 
average sale of IP/FFG grade have come down from 600 MT/Month average to 500 
MT/Month and in the case of industrial grade the quantities have come down from 
400 MT/Month average to the Vicinity of 200 MT/Month currently. The total market 
consistently and steadily has come down and the effect is more pronounced since 
Sep.’97, The prices had to be dropped constantly since the beginning of the financial 
year April, 1997 reaching an all time low level for 3 months since Sep’97. The effect 
of depreciation of Indian Rupee which partially gave some relief has already been 
eroded with the further drop in prices. The low levels of Maharashtra Sales Tax of 
2% and the fact that imports under DEPB Pass Books and also imports by traders do 
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not attract the 4% ACD imposed in the recent Budget is driving the prices down the 
hill once again. 

14. Subsequent to the take over of UBPPL by the SP1C Group, the companies are 
managed by a common management team and have maintained a transparent policy 
and also resorted to marketing the product directly wherever required. Many of the 
multinational users have respected and appreciated the services of the company and 
the feed back as set forth in the ISO 9001 procedures, which have also been furnished 
to the Directorate, speak for themselves about the stature of the company. 

15. They have maintained transparent pricing policy and the prices of the products 
are known to all customers in the market and no special discounts are offered for 
quantity uplifted from the company and all the customers are more or less treated at 
par. They have never resorted to any manipulation or bias at the market place. 

16. The indigenous industry is suffering inspite of the various efforts put in the 
last 7-8 years. The USA had a market share of 19% which has progressively 
increased to 25%, 53% and 70%; quantities rising from 52 MT in 1994-95 to 742 MT 
currently. The increase in cost of production starting from November’96 till April'97 
caused heavy damage and they had to incur heavy cash loss. 

17. MPL and SORL, inspite of excellent technologies, excellent specific 
consumption norms comparable to any medium or large scale plant in the World, yet 
could not compete primarily because of the cost of the raw material and inability to 
expend on capital expenditure further as even the current capacities are not used up 
fully. MPL has entered into a 10 year long term contract for supply of propylene with 
MRL. They have produced a copy of the agreement for reference. The Government 
of India decides the price of LPG month-wise since September’93 and as this price 
varies, the price of Propylene also varies monthwise. The statistical data of the 
international price of propylene and LPG clearly pointed out that they are inter-related 
and the price of MRL propylene will follow the pattern of international price of 
propylene. 

18. The fire accident at MRL in 1993 forced them to conceive a make shift 
propylene importation terminal at port of Cuddalore. The major ports at Chennai, 
Mumbai and Tuticorin did not have facility to import propylene and they were also 
not interested in creating one because of the congestion and because of the lack of 
space within the port area to accommodate the hazardous cargo shipment, Hence till 
the time the Ennore Satellite terminal comes up, where independent chemical terminal 
is being set up, they have decided to upgrade the storage terminal at Cuddalore. They 
have now 1000 MT storage and the combined storage of all their units and the road 
tankers make another 500 MT and thus they can comfortably handle 1500 MT parcels 
of Propylene. MRL easily supply 70% of the requirement of the company and the 
balance 30% is to be imported. This also gives them stability of operation in terms of 
maintaining the price line and in terms of availability of raw material to take care ot 
he customers requirement, whenever MRL is under shutdown due to technical 
problem. 

19. The landed cost of propylene through the Cuddalore terminal is roughly 
Rs.3/kg more due to the method of handling and they have decided to further upgrade 
the system with the SBM facility to bridge the gap and reduce the cost. This can be 
done over next 2 years with additional storage so that larger shipments of size 2000- 
2500 MT can be received thus reducing the freight cost and propylene at international 
price would be available from Cuddalore and also from the proposed Pennar 
Refineries coming at Cuddalore. M/s. Pennar Refineries are also proposing to 
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construct a jetty, where the ships can come alongside and discharge the liquid cargo 
including LPG and Propylene. This enhances possibility of integrating/enhancing 
their facilities at Cuddalore. Their current problem of high cost of production due to 
the high raw material cost would totally be addressed and continuos availability of 
market, which will enable the plant to run at higher capacity utilisation, will enable 
them to cut the production cost further and also enable them to expand the plant to 
make use of the favourable capital turn over ratio. 

20. Because of the high cost of investment in POSM route and POTBA route, the 
technology adopted by MPL and SORL is ideally suited for medium capacities and 
favorable raw material pricing and full utilisation of the capacities will enable them to 
meet the international competition successfully. Technip alongwith MPL have 
proposed now to construct plants in China, Thailand and Taiwan with MPL as the 
model. The Chinese plant will also include Polyol plant based on the design of SORL 

21. They have submitted cost of production data based on the Balance Sheet of 
the recently completed year of operation 97-98 and updated one based on the audited 
Balance Sheet of the just ended financial year. Earlier as part of the confidential 
documentation the Cost of Production data was as of 31.07.97. This will even out 
errors due to seasonal fluctuations if any on the off take of the products. 

22. The differing levels of equity in both the companies and hence the profit to 
take care of the interest of the shareholders make the level of safeguard duty requested 
different in both the companies. However, they request the Directorate to consider a 
weighted-average safeguard duty to be recommended which will simplify the 
operation. 

23. Imposition of the safeguard duty is likely to ensure adequate market for them, 
which will enable them to run the plant at higher capacity utilisation thus reducing the 
overheads. It will also provide them sufficient breathing time to debottleneck the 
plants, to step up the production and also complete the unloading arrangements at 
Cuddalore and also enter into a long-term contract for supply of Propylene apart from 
the quantity supplied by MRL. 

(Ill) VIEWS OF IMPORTERS 

The users/importers of PG have made the following main points:- 

(a) C.J.Shah & Co . 

1. The applicants owned by the same group control 85% of the market share. 
They have made this application with malafide motive of preventing competition and 
maintaining their monopolistic position in the market. 

2. The domestic users prefer use of imported PG even though priced higher 
because of high quality and reliability factor for delivery and after sales service. 

3. The local producers are unable to meet the rapidly increasing demand because 
of inadequate production. 

4. Applicants have not made out a case to show serious injury to domestic 
industry because of increased imports. 

5. In case of levy of SGD, the domestic producers should give written 
undertaking that they would nQt increase the prices of PG so that the consumers are 
not affected. 

(b) (if Uniset Polymer & Resin Pvt. Ltd,. 
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(ii) Unique Resin & Chemicals Pvt. Ltd, and 
(jjj) Unibond Resins Pvt. Ltd. 

(1) Due to single local supplier availability is not assured at reasonable price. 

(2) Overseas suppliers were providing them with technical services and 
formulation and also helped them update their health, safety and environment concern. 

(3) Capacity of the MPL/SORL plants was unviable. The smallest plant in the 
world was having capacity of 70000 MT. 

(4) Procurement price of Propylene by MPL/SORL was also higher compared to 
the international level. 

( c) Poly Blend Polymer Pvt. Ltd . 

(1) Clear monopolistic situation in domestic market will jeopardize their products. 

(2) As the prices offered by local manufacturers is much higher than that 
prevailing in the international market in absence of oversees suppliers their cost of 
production will increase which in turn will invite imports of the final end product 
namely Unsaturated Polyester Resin (UPR). 

(d) Jewel Polymer Pvt. Ltd, 

(1) The overseas supplies were offering better and competitive prices and business 
terms which enabled them to export their end product. 

(2) Since there is only one supplier of PG in the country, they have to be at their 
mercy for the production/price during shortage. 

(e) Kavlex Chemicals : 

(1) Due to single local supplier availability is not assured at reasonable price. 
Imported products provide assured availability at competitive prices which help us 
compete imports of the end product(UPR). 

(2) Local pricing is invariably not in line with international prices, hence if 
additional duties are imposed, the local manufacture gives us a raw deal. 

(3) Overseas suppliers are providing us with technical services and formulations 
and also helps us update our health, safety and environment concern. 

(h) R.K.Industries . 

The imported material offered following advantages and, therefore, safeguard 
duty should not be imposed on PG. 

(i) Better quality 

(ii) Regular availability 

(iii) Better terms of business 

(iv) Reasonable and competitive prices, 

(g) All India Federation of Plastic Industries . 
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(1) Unsaturated Polyester Rein (UPR) is an item reserved for small scale sector 
which caters to the requirements to the fibre glass industry which is conserving 
already scarce natural resources. 

(2) UPR industry providing employment to thousands of people is growing at 
about 5% p.a. and there is a gap of about 3000 MT p.a. of PG. If safeguard duty is 
imposed to guarantee profits to a monopoly, it will put domestic UPR industry in 
problems and threat of closure. 

(3) Recent reduction in price of propylene by Madras Refining Ltd. (MRL), 

imposition of 6.5% additional duly' in recent Budget and fall in Indian Rupee 

by about 20% have provided significant gains to domestic producers. 

(IV) VIEWS OF EXPORTERS /EXPORTING GOVERNMENTS :- 

The exporters of PG to India exporting go- ,u, L r have made the following 
main points 

(a) Shell Companies in Singapore 

1. PG is utilised in pharmaceutical, food and flavour, cosmetic and unsaturated 
polyester resin industries. To ensure the durability and integrity of these end products, 
it is important that the PG used is of high quality. Shell manufactures PG of a 
consistent quality by the use of cutting edge technology. 

2. Their capacity is 30000 MT per annum. They service market in all the Asia- 
Pacific countries and in the Middle East, Africa, Europe and America. PG is sold as 
USP/BP/IP/ Industrial Grade. Since 1996, Shell has supplied only PG of Industrial 
Grade to India and linking of Shell to USP grade PG was incorrect. Their sales into 
India in 1997 represented only 1.8% of total PG plant capacity. In 1997, Shell 
exported only 550 MT of PG into India. 

3. Total consumption of PG in India was 12000 MT (approx.) against total 
production of 10183 MT. Import of PG was, therefore, necessitated by domestic 
demand exceeding domestic supply for the product. 

4. Interest rates and credit periods offered by them were generally in accordance 
with US prime rates and on 90 days credit basis. 

5. Their sales policy was to offer the product to customers at prices consistent 
with local market pricing levels and conditions. Shell India Pvt. Ltd. was a registered 
Indian company which provided Shell with marketing assistance only. The fact that 
Shell has started dropping the prices of industrial grade PG into India sharply and that 
the products were sold at much higher prices in other countries are incorrect. 

6. Their export of PG from Shell forms only small portion of Indian PG market 
which was increasing with consumption growth 

7. Import duty in India was the highest. Local producers in other countries where 
import duties were much lower were nonetheless able to sustain themselves in the 
face of large import volumes of PG. Per capita consumption of PG in India was lowest 
and high rate of duty did not facilitate consumption growth. 

8. Due to appreciation of 12% of US dollar against Indian rupee in 1997, imports 
have become dearer inspite of duty reduction. 

9. CIF prices for. India was higher than that for other countries. 
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10. Shell Chemicals produces and markets only industrial grade of PG, known 
variously as PG Industrial, PGI or PG Technical. Their submission, therefore, 
pertains only to this grade. 

11. The only use of their product is in Unsaturated Polyester Resin fUPR) 
industry, which is overwhelmingly in this small scale sector. 

12. The total installed capacity/Production of Manali Petrochemicals Limited 
(MPL) and SPIC Organics Limited (SORL) is: 


Installed Capacity t/a 

Production t/a @ 80% 

All India Demand t/a 

13,250 

10,400 

13,000 


Thus imports are necessitated by the shortfall in domestic production and that 
domestic consumption of PG is rising by an average of 5-6% per year. Competitive 
imports are thus necessary for this industry'. Failure to provide the same would make 
the downstream users of PG uncompetitive. 

13. They supplied only a small quantity of PG during the period of investigation 
and that they have not appointed any agent or distributor in India. 

14. MPL and SORL are a part of the same business group. 'Hie levy of safeguard 
duty would encourage monopoly. 

15. Any claim by MPL and SORL about serious injury must be looked into 
seriously especially their ability to prudently manage their own costs. The Safeguard 
Duty provisions are not meant as a cover for improper cost management. 

16. It seems that MPL/SORL at present do not have any plans for expansion of 
existing units and by their own admission import of 1500 tons of Propylene was too 
large for them as it consumed more than a months requirement. Therefore, their plans 
to import large quantities of Propylene on competitive terms does not seem feasible as 
globally such quantities are considered very small to supply. It, therefore, appears that 
MPL/SORL need to resolve their supply issues with MRL rather than trying to look 
for Propylene imports. 

17. They have learnt that this problem has now been sorted out and MPL/SORL 
will receive substantial portion of their Propylene imports from MRL at 
internationally competitive prices. The main stated cause of their request has thus 
disappeared. This reason for Safeguard Duty has also thus disappeared. 

18. Since Oct’97 import duty has increased by about 9.5% (3% surcharge plus 
recent 4% special customs duty that works to about 6.5%). US dollar to Indian Rupee 
parity has also deteriorated and there has been a net drop of 19% in the Indian Rupee 
value. Both these factors alone have made the imports expensive by about 30% when 
compared to the period mentioned by MPL/SORL. Thus redress sought through 
Safeguard Duty is no longer valid. 

19. Two different amounts of Safeguard Duty sought on the basis of difference 
between alleged cost of production of two units and landed price of import product is, 
in their opinion, with due respect to MPL/SORL, absurd. Apart from being contrary' 
to the provisions of the WTO Agreement. Section 8B of the Customs Tariff Act, 1975 
and tlie provisions of the Safeguard Duty Rules 1997, it is simply not workable in 
practice as it is not practicable to have two different duty rates for the same product 
from the same source for the same application. The rules provide for a uniform 
Safeguard Duty on a non-discriminatory basis. What this request reveals about the 
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contention of MPL/SORL’s thinking is however more worrisome. They have, by the 
admission of their representatives, clearly shown they view Safeguard Duty as a ploy 
to guarantee returns to their shareholder. Surely this is not what the Safeguard Duty is 
for. 

20. No public interest will be served by levy of safeguard duty which is an 
essential interest under the WTO Agreement on Safeguard. It would also be against 
the Directive Principles of the State Policy. 

21. Levy of Safeguard duty can only be a temporary measure as provided by in the 
Act and Safeguard Duty Rules .and the applicants need to produce sufficient evidence 
to show that problems of cost competitiveness would be resolved in the intervening 
period. However, as is evident from the facts and figures submitted herein above, 
problems of MPL/SORL are of permanent nature as their size is too uneconomic. 
Import of Propylene will not be economically viable because of minimal parcel size of 
the cargo and other penalties associated with small imports. Any such levy of 
Safeguard Duty would be contrary to India’s international obligations, particularly 
under the WTO regime and GATT obligations. 

(b) Dow Chemical Pacific (Singapore! Pvt. Ltd. 

1. Dow Chemical Pacific (Singapore) Pvt. Ltd., Singapore affect all sales of PG 
USP into India and have only one agent in India namely M/s Dow Chemical 
International Ltd., Mumbai. 

2. UB Petroproducts Ltd. (now SORL) was bought over by MPL to eliminate all 
domestic supplier of PG in an effort to establish monopoly to enable them to dictate 
and manipulate the terms in the market at the expense of user industry. 

3. Decline in sales of PG by MPL/SORL was not as a result of unfair competition 
from imported PG but through their product and market management practices and 
non-competitive manufacturing capability. 

4. Exports made by Dow were costlier because of incidence of basic customs 
duty, special duty and additional duty. 

5. Dow do not have any manufacturing facility at any location closer to India. 
Singapore is their stocking and distribution center. 

6. The PG USP market in India has been growing at approx. 5% to 6% p.a, since 
1994. There has been no quantum jump of imports but a gradual increase linked with 
growing local demand which the local producers were unable to fulfil. 

7. The import duty rates in India were still highest as compared to those 
prevailing in other countries. 

8. Raw materials required for manufacturing PG were manufactured by Dow 
itself and hence availability of the same at lower international prices did not arise. 

9. Dow offers credit selectively at the prevailing USD prime rate (approximately 
8.5% p.a.). Credit period was over 90 days from the date of Bill of Lading, No credit 
for duties levied was extended, 40-45 days was lead time till actual receipt of the 
consignment. The Indian companies also offered 30-45 days credit. 

10. Raw material prices have been higher in the case of MPL/SORL. They failed 
to enter into long term binding with Madras Refineries Ltd. for supply of Propylene. 
They are attempting to penalise the Indian consumers for their own mistakes. 

11. MPL/SORL have failed to establish any causal relationship or correlation to 
prove that increased imports of PG USP have resulted in any serious injury or have 
caused any threat of serious injury to the domestic producers of PG USP. 
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12. Dow did not resort to price undercutting. They were supplying PG USP to 
Indian Market for the last 25 years and had always adopted a fair business practice. 
Consumers patronised them despite their higher selling price. 

13. Propylene Oxide manufacturing facilities of MPL/SORL were of a size that 
did not allow production of PO at economically viable rate. High propylene and 
chlorine rates have increased their cost of production upto two fold higher than 
worldscale facilities. 

14. MPL/SORL have not taken any steps since their inception to improve their 
competitiveness against international competition. 

15. From 1.4.1997, Naphtha prices have gone down by Rs. 700/- per MT which 
would result into lower prices of Propylene. 

16. Capacity utilisation by'MPL/SORL had been upto 106%. Increased imports 
were due to increasing domestic demand which they were unable to meet. 

17. MPL/SORL were suffering cash losses because of erroneous strategic business 
decisions in terms of location of plant, sourcing of raw materials, uneconomical size 
of plants and unfair trade practices adopted by them. The price of PG USP charged by 
Dow were higher than that charged by MPL/SORL. 

18. If imports are curtailed by imposition of SGD, Govt, would lose more customs 
duty as compared to sales tax earned. 

19. Trend in Propylene prices available from ICIS indicate decreasing Propylene 
prices. MPL/SORL are not in a position to negotiate more attractive prices due to their 
small scale of operation despite import duty on Propylene declining to 15%. 

20. Continuous depreciation of the Rupee from Rs. 31.37/USD in March, 1994 to 
about Rs. 40/USD has already eroded the competitiveness of imports. 

21. Even building of special terminal at Ennore port would not improve their cost 
competitiveness as imports of less than 5000 MT of Propylene would not be cost 
effective. 

22. DG has no jurisdiction in this matter as the condition of serious injury to the 
domestic industry is missing. 

23. No public interest would be served by levy of Safeguard Duty (SGD) which 
was an essential requirement under WTO Agreement on Safeguards. On the contrary 
imposition of SGD would severely prejudice the public interest as a number of end 
user industry may close down. 

24. Levy of SGD would be contrary to the provisions of the MRTP Act, 1969 and 
the ‘Directive Principles of State Policy’ as enshrined in Article 39(b) and (c) of the 
Constitution of India. 

25. Imposition of different SGD for the two companies was against the provisions 
of WTO Agreement. The applicant cannot demand guaranteed return on equity 
capital in the form of Safeguard Duty. 

26. The principal objective for initiating this safeguard investigation has become 
infructuous as the applicants are now getting the principal raw material at even lower 
than the international prices. 

27. The argument of disparity between imported and local pricing on account of 
local Sales Tax does not survive as the same is already taken care of by the 
Government. 

28. Rupee has depreciated by almost 18% since then and the current rate of 
exchange is 1 USD = Rs.42.5. Therefore, the imports have already become 
significantly less competitive on account of the higher CIF value and the resultant 
higher import duty payable on such value. 
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29. They submitted a statement showing the estimated working of how the 
applicants have been benefited by about USD 464/PMT of Polyol due to these 
changes as against the Safeguard duty of USD 329/- and USD 268/- sought by them. 

30. The figures of imports stated by the applicants are incomplete and inaccurate 
and there is no quantum jump but a gradual increase in the imports over a period of 
time on account of increasing local demand which the applicants are unable to meet. 

31. They are surprised at the statements of the applicants that their manufacturing 
plants are of substantially higher installed capacity than what is stated in their 
application for levy of Safeguard Duty. The Applicants be directed to produce 
documentary evidence to substantiate their claim that their plants are designed for 
much higher capacity than what is disclosed by them. 

32. So far as SORL is concerned the demand for Safeguard Duty is totally 
unjustified as the said unit was consciously acquired by the applicants in the post- 
liberalisation era knowing fully well that the plant was of an uneconomical size, 
incurring losses and that duty protection available in India would no longer be 
available on account of India being a signatory to WTO. 

33. As per Article XIX of GATT, 1994, WTO Agreement on Safeguard and 
Section 8B of Customs Tariff Act, 1975, Safeguard Duty Rules, 1997, clearly provide 
that these are Emergency Measures to be used sparingly in rare cases, where there is a 
grave danger and irreparable injury due to massive increase in imports which may lead 
to overall impairment of the domestic industry. 

34. There is no increase in imports, either in absolute terms or relative to domestic 
production, as total imports still constitute less that 15% of market share. There is no 
injury to the applicants as the applicants have admitted on Page 4 of the Application 
that their plant is still operating at 106% of the Installed Capacity. The Applicants 
have failed to provide any objective evidence of the "Causal Link" between increased 
imports and the alleged injury to the Applicants. 

35. As both the applicants are under common ownership and are the monopoly 
producers controlling 84% of all India market share of the product (as stated on Page 
52 of their application) of the product in question, it would be against the provisions 
of MRTP Act, 1969, and Directive Principles of State Policy enshrined in Article 39 
of the Constitution. 

c) ARCO Chemical (Singapore) Pvt. Ltd . 

1) Prices offered to India by global major chemical companies, including ARCO 
Chemical are in line with the prices offered in Asia region. No special prices are 
being offered to India. 

2) The import duty in India at current 35% is one of the highest in the region. 
Countries like China which has more than 10 local production plants only put import 
tax at 16%. 

3) Indian market is large to accommodate import material and there is high 
potential to grow. Both local producers and exporters will be benefited from this 
industrial growth provided the import tax is comparable to the other countries. 

4) Global players like ARCO Chemical will provide Indian market the latest 
product and technology. 

5) Imposition of safeguard duty will reduce the purchasing options available to 
the Indian customers since the applicant is the sole producer in India. 

6) The local producer is already enjoying the benefit of: 
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(i) Duties exceeding the 40% level including the imposition of additional 

Special Duty in the recent budget. 

(ii) The depreciating Rupee against US dollar. 

(d) Embassy of Japan 

The Embassy of Japan in India has expressed that safeguard measure serves an 
emergency measure for exceptional circumstances to be implemented under strict 
requirements and that they are gravely concerned about the situation and would like to 
monitor the consistency of the measure with the WTO Agreements and its adequacy 
as a trade policy. 

(V) FINDINGS OF THE DIRECTOR GENERAL 

1. I have carefully gone through the case records and the replies filed by the 
domestic producers, users/importers, exporters and exporting governments . 
Submissions made by various parties and the issues arising therefrom are dealt with at 
appropriate places in the findings below. 

2. Product under investigation 

The product under investigation is Propylene Glycol (PG) also known as 
Mono Propylene Glycol or as 1,2 Propane Diol. PG is a chemical manufactured 
from Propylene oxide by hydrating the product at a higher pressure and temperature 
which forms a mixture or Mono, Di and Tripropylene Glycol. Monopropylene Glycol, 
generally known as Propylene Glycol is separated from this mixture by fractionation 
and distillation. Propylene Glycol is available in Pharmacopial grade and Industrial 
grade which are used in the manufacture of drugs, in food and flavour industry and 
industrial applications respectively. The two grades are similar in their composition 
and characteristics. Worldover pharmaceutical grade product conferring to USP/BP/IP 
is used for application in food / flavour industry. In India, however, pharmacopial 
grade product can be sold only to a valid drug licence holder. A new grade called 
Food and Flavour grade has been created by the domestic producers in India which is 
exactly the same as IP grade but sold to people without drug licence. 

PG for food and flavour industry is the same as for the drug industry but is set 
apart and not classified as IP grade and declared to the Drug Controller. It is packed 
separately as FFG grade, however, observing all the precautions as done for IP grade, 
This can be sold to users, who use it in the flavour, fragrance and cosmetic industries. 

The industrial grade meant for manufacture of resins is packed in non- 
epicoated drums. The control measures exercised on the content of heavier glycol, 
presence of heavy metals, chlorides and odour of the product need not be stringent. 

Imported PG conforming to BP/USP standards can be sold for any use in 
India as the international producers of PG are not subjected to the discipline of the 
Drug Controller of India, The certificates issued by the drug controllers in the country 
of origin are accepted in India and no restrictions are imposed on the product sold for 
non-drug use in the importing country. 
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Both pharmacopeal grade and industrial grade PG are imported into India. 
The present investigation, therefore, covers all grades of PG. PG is classified under 
sub-heading No.2905.32 of the First Schedule to the Customs Tariff Act, 1975, and 
under 29053200 of the Indian Trade Classification based on the Harmonised 
Commodity Description. The above classification is indicated only for the purpose of 
convenience and in no way restricts the scope of the coverage of the product under 
investigation i,e. PG. 

3. Domestic Industry 

The application has been filed by M/s Manali Petrochemicals Ltd., Chennai 
and M/s SPIC Organics Ltd., Chennai who are the only domestic producers of 
Propylene Glycol accounting for the total domestic production of Propylene Glycol. 
The application, therefore, is considered to be made by the domestic industry. 

4. Increased Imports 

PG is imported into India from Germany, Hongkong, Japan, RO Korea, 
Mexico, Singapore and the USA. PG attracted import duty of 65% in 1994-95, 50% 
in 1995-96, 42% in 1996-97 and 32% in 1997-98 upto Sept., 1997 and 35% from Oct. 
1997. The domestic producers have stated that the imports of PG during this period 
were 395 MT in 1994-95, 783 MT in 1995-96, 1419 MT in 1996-97 and 854 MT 
during the period April-August 1997. The applicants have, however, mentioned that 
the import figures mentioned in the application were part data only. This is also 
supported by Dow who have mentioned that the actual imports in India were more 
than what has been stated in the application. In this regard it is observed that the 
Directorate General of Commercial Intelligence and Statistics has reported imports of 
PG during 1994-95 to 1997-98 (April-August) as is table 1 below. 

Table - 1 


Imports 

Quantity MT 

Value Rs. 

Average C1F Rs/PMT 

1994-95 

839.698 

26376069 

31411.38 

1995-96 

1667.239 

76780376 

46052.41 

1996-97 

2627.758 

120710619 

45936.73 

1997-98 

1743.973 

66357996 

38049,90 


The DGCIS figures have been considered to be reliable, specially in view of 
the fact that at the time of Public Hearing, the parties were requested to comment on 
the correctness of these figures and no comments in this regard have been received 
from any party. 
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The imports have thus increased from 840 MT in 1994-95 to 1667 MT in 
1995-96, 2628 MT in 1996-97 and 1744 MT in April-August 1997. The domestic 
production of PG during this period was 9939 MT in 1994-95, 10006 MT in 1995-96, 
9943 MT in 1996-97 and 5553 MT in April-August, 1997. In comparative terms the 
imports were 8.45%, 16,61%, 26.43% and 31.4% of the domestic production in 1994- 
95, 1995-96, 1996-97 and 1997-98 (April-August). The domestic production and 
import figures during the above period are tabulated below: - 


Table-2 


Year 

Domestic 

production 

MT 

Imports 

Qty. Value 
(Rs. Mn.) 

Imports as %age of 
domestic production 

1994-95 

9939 

840 

26.376 

8.45 

1995-96 

10006 

1667 

76.78 

16.11 

1996-97 

9943 

2628 

120.71 

26.43 

1997-98 

(April-August) 

5553 

1744 

66.358 

31.40 


The imports have thus increased both absolutely as well as compared to 
domestic production. 

It has been claimed by some parties that the imports have increased gradually 
and not suddenly. In this regard, it is observed that the Customs Tariff (Identification 
and Assessment of Safeguard Duty) Rules, 1997 define ‘Increased Quantity’ to 
include increase in imports Whether in absolute terms or relative to domestic 
production. There is, thus, no requirement that the imports should increase suddenly 
or gradually but if the imports have increased either absolutely or relatively as 
compared to domestic production, they can be considered to have qualified as 
increased imports and to form the basis for a safeguard measure. 

Even Article XIX of the General Agreement on Tariffs and Trade (GATT) 
which deals with ‘Emergency Action on Imports of Particular Products’ or the WTO 
Agreement on Safeguards require that if any product is being imported into the 
territory of a Member in such increased quantities, absolute or relative to domestic 
production and under such condition as to cause or threaten to cause serious injury to 
the domestic industry that produces like or directly competitive products, that Member 
may apply a safeguard measure. 

The essential condition for imposition of a safeguard measure is ‘increased 
imports’ as defined under the Rules and not any ‘sudden increase'. Further the terms 
‘gradual’ and ‘sudden’ increase are comparative terms deriving their meaning from 
the facts and circumstances of a given situation. In the present case the imports which 
were 840 MT in 1994-95 increased to 1667 MT i.e. by 98.45% in 1995-96 as 
compared to 1994-95; to 2628 MT i.e. by 57.65% in 1996-97 as compared to 1995-96 
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and to 1744 in 1997-98 (April-August) which amounts to an increase of 59.28% over 

1996- 97, compared on a pro-rata basis. As compared to 1994-95, the imports in 

1997- 98 (April-August) have increased by 398.33% which is a significant increase. 
The imports of PG into India have thus increased both absolutely as well as compared 
to domestic production. 

5. Gap In Domestic Demand and Supply 

It has been claimed that the domestic market of PG is growing at the rate of 5 - 
6% and that the domestic demand is about 12000-13000 MT pa whereas the domestic 
producers can cater to only about 10,000 MT pa and thus there is a short fall of about 
3000 MT which the domestic producers can not meet. Imports to meet this gap are 
necessary. 

In this regard, it is observed that the apparent domestic consumption (domestic 
sales + imports) during the last three years was 12146 MT in 1994-95, 11926 MT in 
1995-96 and 12811 MT in 1996-97. In 1997-98 (April-August), the apparent 
consumption was 6368 MT. The domestic production during 1994-95 to 1996-97 was 
about 10,000 MT pa with a capacity utilisation of about 75%. In 1997-98 (April- 
August) the production was 5553 MT with capacity utilisation of 101%. 

In their application, the domestic producers mentioned their installed capacity 
as 6250 MT pa for MPL and 7000 MT pa for SORL, the total installed capacity being 
13,250 MT pa. With this installed capacity, the domestic producers had sufficient 
production capacity to cater to the entire domestic demand of about 12800 MT during 
1994-95 to 1996-97. It may also be mentioned here that the domestic producers were 
capable of producing to their 100% installed capacity as is evident from the capacity 
utilisation of over 100% achieved in 1997-98 (April-August). 

The domestic producers have, however, claimed that they have a combined 
capacity of 15,300 MT pa, 7800 MT pa for MPL and 7500 MT pa for SORL. This 
claim of the domestic producers has been challenged by some parties and they have 
requested for examination of documentary evidence in this regard. The domestic 
producers have explained that the plants when built in 1989-90 were designed to 
produce 7800 and 7500 MT pa of PG respectively. The MPL plant during the 
guarantee run recorded a production capacity of 8000 MT pa and SORL 7500 MT pa. 
They have also produced as a part of their non-confidential data submitted during the 
Public Hearing documentary evidence in respect of MPL showing the contractual 
capacity for Mono Propylene Glycol as 6250 MT pa and the Design Capacity as 7815 
MT pa being 1.25 times the contractual capacity. 

Although the domestic producers can meet the entire domestic demand with 
the existing capacity, they have submitted that the capacity of the plants can be further 
enhanced by upgrading the packing of the distillation columns in SORL and by 
installing one more distillation column in MPL. Detailed studies have already been 
completed in this regard indicating that capacity can be enhanced with a marginal 
investment to around 10000 MT pa in both the companies without adding to any of 
the infrastructure already available to support the production. 
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It is also appropriate here to recall that the domestic producers carried on with 
an inventory of 701 MT in 1994-95 which declined to 447 MT in 1995-96 and 207 
MT in 1996-97, the period during which the domestic producers operated at about 
75% capacity. During the first five months of 1997-98 when the domestic producers 
operated at 101% capacity and achieved a production of 5553 MT, they had to carry 
on with an inventory of 1137MT. 

There is, therefore, no ground to hold that the domestic producers did not, 
have capacity adequate to meet the entire domestic demand and that the imports were 
necessitated because the domestic producers were not able to cater to the entire 
domestic demand. 

6. Inefficiency of Domestic Producers 

It has been stated that domestic producers failed to enter into long term 
binding with MRL for supply of Propylene and they are attempting to penalise the 
Indian customers for their own mistakes. Further, it is no great wisdom that for any 
business and particularly for petrochemical plants, it devolves on the management and 
directors of the company to ensure that they have contractual raw material 
arrangement in place which enables them to be competitive. MPL/SORL have failed 
to do this. They decided to go ahead with investment of MPL willing to take a 
gamble. Not only that, MPL went one step further when they took over UB 
Petrochemicals (SORL) even after the liberalisation process had started. 

In this regard it is observed that the domestic producers obtain propylene, the 
principal raw material used in the manufacture of PG, mainly from the Madras 
Refineries Ltd. (MRL) and some quantities are imported. Both MPL and SORL have 
entered into 10 year long term contract for supply of Propylene with MRL and they 
have produced a copy of the agreements on a confidential basis. Propylene is 
separated from LPG. The contract is based on the price of LPG with addition of 
notional processing cost to make up the price of Propylene. LPG prices were 
controlled by the Government of India and decided month-wise since September 1993 
and the prices of Propylene followed the LPG price trend. The domestic producers 
have also stated that the project was conceived to make use of indigenous propylene 
as the import tariff on propylene was nearly 100% making it impossible to conceive 
the project on imported propylene. The customs duty on Propylene was brought down 
only in March, 1993. Besides, a fire accident in MRL in 1993 forced the domestic 
producers to conceive a make shift propylene importation terminal at the port of 
Cuddalore the mqjor ports at Chennai, Mumbai and Tuticorin did not have facility and 
interest in creating one because of the congestion and lack of space within .the port 
area to accommodate the hazardous cargo shipment. 

It is, therefore, not correct to say that the domestic producers failed to enter 
into long term binding with MRL for supply of propylene or that they are attempting 
to penalise the Indian customers for their own mistakes. 

Another issue that has been highlighted in the context of inefficiency of the 
domestic producers is the size of their Propylene Oxide (PO) manufacturing capacity 
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which allegedly did not allow production of PO at economically viable rate and the 
high prices.of raw materials wbichhas increased their cost of production. 

In this regard it is observed that the PO plant capacity as per the design and as 
verified in the guarantee performance test is 15000 MT pa each whereas the capacity 
utilisation of the PO plants is around 8900-10000 MT pa only. It can not be expected 
that the domestic producers should have set-up plant capacities far in excess of what is 
necessary to meet the demand. The domestic producers have also submitted that 
because of the high cost of investment in POSM route and POTBA route, the 
technology adopted by them is ideally suited for medium capacity plants and Technip 
alongwith MPL have proposed now to construct plants in China, Thailand and Taiwan 
with MPL as the model. The Chinese plant will also include Polyol plant based on 
the design of SORL. A team from Taiwan and China has visited them twice last year 
and once this year to finalise the design specifically. 

Besides, it needs, to be appreciated that the basic objective of imposition of 
Safeguard Duty is to allow time to domestic industry to make positive adjustment to 
meet with the new situation of competition offered by the increased imports. If the 
domestic industry was fully efficient and competitive, perhaps it needed no safeguard 
measures for protection. The question that needs to be answered in the context of 
desirability of imposing Safeguard Duty is whether there is a reasonable possibility of 
domestic industry making positive adjustment and to become competitive. If the 
answer is in the affirmative the domestic industry needs to be protected. 

7. Quality and Technical Support 

Some of the parties have stated that they used imported PG as it had better 
quality and the overseas supplier were providing them with technical services and 
formulation and also helped them update their health, safety and environment 
concerns. 

In this regard it is observed that no allegation has been made by any party 
concerning quality of the domestically produced PG. Both MPL and SORL are ISO 
9001 and ISO 9002 accredited companies respectively. They have claimed that their 
product conforms to international standards set for its category, the product being 
second to none and meeting with several parameters at set forth under IP, BP and 
USP. They have also submitted that as a part of ISO accredition they regularly collect 
feedback from their customer. A copy of characteristics of MPL and imported 
product has also been produced by the applicants which shows that their product is 
fully comparable with the imported PG. Copies of feedback received from various 
customers have also been produced which also support the domestic producers claim 
in this regard. The domestic producers have claimed excellent R & D infrastructure 
with sophisticated laboratory, instrument facility, pilot plant facility and proto type 
design and development facility with adequate library support. Their quality control 
laboratory has gained recognition from the Department of Scientific and Industrial 
Research under the Ministry of Science and Technology of the Govt, of India. They 
have also exported/are exporting PG to Australia, New Zealand, Singapore, Nepal and 
Middle East countries. 
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In view of the above, it is considered that it is not on account of Quality and 
Technical support requirements that the imports have increased and the threat of 
serious injury is faced by the domestic producers. 

8. Monopoly Status of Domestic Producers 

Some of the parties have argued that both the applicants i.e. MPL and SORL 
are under common ownership and are the monopoly producers controlling 84% of all 
India market share of PG. Imposition of Safeguard Duty would, therefore, be against 
the provision of MRTP Act, 1969 and the Directive Principles of State Policy 
enshrined in Article 39 of the Constitution w'hich contemplate that the operation of 
the economic system should not result in the concentration of economic power to the 
common detriment. 

In this regard, it is observed that the MRTP Act, 1969 is based on the principle 
of abuse and not prohibition. In other words the Act does not declare any monopoly 
to be illegal ipso facto but it endeavors to strike a balance between the injury caused 
as a result of monopolistic or restrictive trade practices and the reasonableness thereof 
in the context of benefits accruing thereby. 

MPL and SORL started their production in around 1990. Both the companies 
belong to SPIC group having common management and operating Propylene Oxide, 
Propylene Glycol and Polyol plants. ‘TIDCO’ the Tamil Nadu State Government 
Industrial Development Corporation is the Joint promoter of SORL. Although both 
MPL and SORL belong to the same group of companies, they are two individual 
entities. UBPPL was taken over by the SPIC group in around August 1994 arid 
renamed as SORL. The applicants have claimed that after take over of UBPPL, they 
have maintained a consistent and transparent pricing policy making available the 
product at almost the same price to all the users in India. 

The domestic user industry has grown with MPL and SORL who have catered 
to the domestic market for the last 7-8 years. The exporters/importers have in no way 
provided any evidence of injury caused by MPL and SORL to the domestic users of 
PG. They have done nothing else except stating that MPL and SORL together control 
a major share of domestic market. On the other hand the domestic producers have 
mentioned that they have maintained a consistent and transparent pricing policy. In 
July-October, 1995 when the prices of petroleum products were ruling high and 
imported PG landed at a price of over Rs,88 per Kg, they did not raise the price 
indiscriminately and leveled it once it reached the satisfactory level of about Rs.73 per 
Kg. The price of the product were known to all customers in the market and no 
special discounts were offered for quantity uplifted and all the customers were more 
or less treated at par and they never resorted to any manipulation or bias at the market 
place. They, however, offered a prompt payment discount of Rs.1.5 per Kg of the 
payment was made on the 45 th day without delay. In case the purchase is made on 
immediate payment or against Demand Draft, a cash discount at applicable rate of 
interest of the company on the gross invoice value was extended as so much money 
was realised by the company 45 days in advance. To their dealers they paid a 
commission of 1% which was probably the lowest ever paid by any Indian or 
International Companies operating in the country currently. 
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The domestic producers have further referred to the data of the amounts 
outstanding by more than 90 days from the date of dispatch and have submitted that 
these customers who were primarily in the resin sector with a consumption of about 
20 MT to 200 MT pa, had become a cause of worry after the advent of imported 
products into the country, specially from, the USA and Singapore through traders in a 
big way. Collection of dues was always a problem with these customers right from 
1991 as they resorted to alternating between MPL and SORL when they were under 
different Management Groups. These customers should have now switched over to 
products offered by the multinationals whose products are available from traders. 

It is appropriate to observe here that the domestic producers have a total 
capacity of about 15300 MT of PG as compared to substantially larger capacities of 
exporters to the Indian market. The imports of PG are allowed into India without any 
restrictions. Any one who so desired could import PG or meet his requirement 
domestically. In the light of unrestricted imports, it is not correct to presume that the 
domestic producers enjoyed any monopoly - specially in view of the fact that the 
imports of PG into India have increased during the period 1994-95 to 1997-98 (April- 
August). The law also does not require the interests of a single producer or of two 
companies belonging to the same group, not to be protected on that ground alone even 
if they deserve to be rightfully protected. 

It is also observed that Safeguard Duty is aimed not at encouraging 
monopolistic practices. It is specifically targeted at protecting the interest of domestic 
producers if increased imports cause or threaten to cause serious injury to them so as 
to allow them time to make a positive adjustment to meet with the new situation of 
competition offered by the increased imports. Safeguard duty is a temporary measure 
imposed only to the extent adequate to remove the injury. Besides, the Customs 
Tariff Act, 1975 which empowers the Central Government to impose Safeguard Duty 
is an Act of the Parliament having the same force of law as the MRTP Act, 1969. 
Imposition of Safeguard Duty in cases meeting with the requirements set forth in this 
regard is, therefore, not in violation of the provision of the MRTP Act, 1969 or the 
Directive Principle of the State Policy as enshrined in the Constitution of India. 

9. Public Interest 


Some of the parties have argued that imposition of Safeguard Duty would not 
serve any public interest. On the contrary imposition of safeguard duty would 
severely prejudice the public interest as a number of end user industry may close 
down. 


In this regard it is observed that the expression ‘public interest’ does not cover 
in its ambit consumer interest alone. It is a much wider term which covers in its ambit 
the general social welfare taking into account the larger community interest. While 
the imposition of Safeguard Duty may result in increased cost of imported PG in the 
hands of buyers and therefore, it may also effect the end products manufactured 
therefrom, it is important to keep in mind the objective of imposition of Safeguard 
Duty, The purpose of imposition of Safeguard Duty is to provide time to the domestic 
industry to make positive adjustment to meet with the new situation of competition 
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offered by the increased imports. The imposition of Safeguard Duty, for the period 
and to the extent just adequate, would, therefore, not only minimise the adverse effect, 
if any, for the customers but also allow them a wider choice to source their 
requirements, and at competitive prices. The domestic producers who have set up 
plants with huge public investments provide employment to a large number of people 
and make valuable contribution to the national economy. Safeguard Duty which 
would enable the domestic producers to survive in the face of competition offered by 
the increased imports will, therefore, also be in the long term interest of the buyers of 
PG as well as of the buyers of products manufactured therefrom. It is, therefore, 
considered that imposition of Safeguard Duty on PG will be in public interest 

10. Other Issues 


It has been argued by some of the parties that import duty on PG in India is the 
highest in the region. This argument, however, is considered to be irrelevant in the 
context of safeguard duty as the level of import duty on a particular product depends 
upon various factors some of which are level of import duties on comparable and 
competitive products and on inputs, the need to raise revenue and the disadvantages 
suffered by the domestic producers vis-a-vis international producers etc. Each 
country, therefore, decides the level of import duties according to its needs, which 
cannot be viewed as a reference point for others. 

It has also been submitted that safeguard measure serves an emergency 
measure for exceptional circumstances which can only be implemented under strict 
requirements and that India has initiated 5 investigations within 5 months out of 15 
investigations initiated during the last three years. 

In this regard it is observed that the present safeguard investigation has been 
initiated in accordance with the domestic Safeguard law which reflects the WTO 
provisions on the subject. Article XIX of the General Agreement on Tariffs and Trade 
(GATT) deals with Emergency Action on Imports of Particular Products and the 
Agreement on Safeguard (AOS) clarifies and reinforces the disciplines of GATT 1994 
and specially those of its Article XIX. 

Article 2 of AOS deals with conditions necessary for imposition of safeguard 
measures and stipulates that if increased imports, absolute or relative to domestic 
production, cause or threaten to cause serious injury to domestic producers that 
produce like or directly competitive products, a safeguard measure can be applied. 

Since the investigation, in the present case has been initiated in accordance 
with the provisions of the Indian Safeguard law which reflect the relevant WTO 
provisions, it is considered that the requirements in this regard have been fully met 
with. 


It has also been submitted that the domestic producers have claimed different 
amounts of safeguard duty for the two units and that the safeguard duty can not be 
imposed to ensure guaranteed returns on equity capital. 
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In this regard it is observed that the domestic producers had initially requested 
for two different amounts of safeguard duty for the two companies based on their 
calculation of a fair sales realisation for the two companies separately. They have, 
however, subsequently requested for a uniform safeguard duty worked out on 
weighted average basis for the two companies, who are the only producers of the 
product. 

As far as return on equity capital is concerned, it is observed that under rule 8 
of the Customs Tariff (identification and Assessment of Safeguard Duty) Rules, 1997, 
profits and losses of domestic industry is one of the factors which is required 
specifically to be evaluated to determine whether increased imports have caused or 
threatened to cause serious injury to the domestic industry. Return on equity capital is 
one of the reflections of the profits or losses made by the companies and, therefore, 
relevant for the determination of existence of serious injury to the domestic industry. 
Since the safeguard duty is intended to redress or prevent the serious injury caused to 
the domestic industry by increased imports, there appears to be nothing wrong in the 
domestic producers taking into consideration a reasonable return on the equity capital 
while seeking the amount of safeguard duty that would be adequate to remove or 
prevent the serious injury to them. 

11. Threat of Serious Injury 

The domestic producers of PG are stagnating at a total production of about 
10,000 MT during the last three year i.e. 1994-95, 1995-96 and 1996-97 and similarly 
the capacity utilisation has also been stagnating. In 1997-98 (April-August), however, 
the domestic producers have registered a production of 5553 MT and capacity 
utilisation of about 100.6% in order to contain the per MT cost of production but 
which resulted in their closing stock increasing from 207 MT in 1996-97 to 1137 MT 
i.e. the closing stock increased by 449.3%. The domestic producers have lost sales. 
As compared to a total sales of 11306 MT in 1994-95, they registered total sales of 
10259 MT in 1995-96 i.e. a loss of 9.26% as compared to 1994-95. In 1996-97, the 
domestic producers could-maintain the sales at 1995-96 level but only at the cost of a 
reduction in average selling price (inclusive of excise duty) from Rs.80.658 PMT to 
Rs.74896 PMT i.e. a reduction of about 7.14%. In 1997-98 (April-August), the 
domestic producers have achieved a total sale of 4624 MT but only by further 
reducing their average selling price (inclusive of excise duty) drastically to a level of 
Rs.63060 PMT i.e. a reduction of 21.82% as compared to 1995-96 and 15.8% as 
compared to 1996-97. In order to retain the market, the domestic producers have kept 
on lowering the prices at the risk of incurring cash losses. The domestic producers 
have also not been able to meet their financial obligation to banks and financial 
institutions. 

The imports during this period increased drastically to 1744 MT in April- 
August, 1997-98 from 2628 MT in 1996-97 i.e. on pro-rata basis the imports 
increased to 159% compared to 1996-97. The domestic producers could sell only 
about 83% of their production in April-August, 1997, that too only by reducing then- 
average selling price from Rs.74,896 PMT (inclusive of central excise duty) to 
Rs.63.060 PMT (inclusive of central excise duty) i.e. a reduction of about 15.8% and 
the inventory increasing from 207 MT in 1996-97 to 1137 MT i.e. 449.3%. 
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If this trend continues, a serious injury is clearly imminent as the domestic 
industry would suffer a significant overall impairment. 

12. Causal Link 

As discussed above, the domestic industry is facing a threat of serious injury. 
The domestic producers of PG catered to the domestic demand. They sold 11306 MT 
in 1994-95, 10259 MT in 1995-96, 10183 MT in 1996-97 and 4624 MT in April- 
August, 1997. The total apparent consumption (sales by domestic producers plus 
imports) during this period stood at 12146 MT in 1994-95 which fell down to 11926 
MT in 1995-96 and again went uptol2811 MT in 1996-97. The share of domestic 
producers in the apparent consumption which was 93% in 1994-95, however, fell 
down to 86% in 1995-96 and to 79.5% in 1996-97. In 1997-98 (April-August), the 
share of the domestic producers was only 4624 MT in the total apparent consumption 
of 6368 MT representing in percentage terms a share of only 72.6%. The domestic 
producers thus lost their share in apparent consumption from 93% in 1994-95 to 
72.6% in April-August, 1997-98. At the same time the imports ihcreased from 840 
MT in 1994-95 to 1667 MT in 1995-96, 2628 in 1996-97 and to 1744 MT in the first 
five months of 1997-98. The share of imports in the apparent consumption increased 
from 6.9% in 1994-95 to 14% in 1995-96, 20.5% in 1996-97 and to 27.4% in 1997-98 
(April-August). In comparative terms the imports increased their share by 102.9% in 
1995-96, 46.4% in 1996-97 and by 59,3% in April-August 1997-98 and as compared 
to 1994-95 increased by 297%, 

The total apparent consumption in 1996-97 stood at 12811 MT which on a 
pro-rata basis increased by 19.3% to 6368 MT in the first five months April-August of 
1997-98. The domestic sales, however, did not grow at the same pace. The domestic 
producer who should have registered sale of {(10183/12)x5x 119.3%} i.e. 5062 MT 
could achieve a sale of only 4624 MT i.e. they lost sales of 438 MT which were taken 
over by the imports which captured an additional market of {1744- 
(2628/12)x5xl 19.3%} 438 MT taking into account the growth of 19.3% in the 
apparent consumption. 

The domestic producers have submitted that they adjusted prices frequently to 
match the terms offered by the exporters. The exporters sold the product at much 
higher prices in other countries USP grade at $ 200-250 more than the prices for India 
and resorted to price-undercutting as a result of which the imports have increased 
significantly in the recent years. Shell in this regard has mentioned that it is not 
correct that they have started dropping the prices of industrial grade PG into India 
sharply and that products were sold at much higher prices in other countries. Dow 
also submitted that they did not resort to price undercutting. They were supplying PG- 
USP to Indian market for the last 25 years and they adopted a fair business practice. 
ARCO also have mentioned that prices offered to India are in line with the prices 
offered in Asia region. The domestic producers on the contrary have submitted that 
they are able to export their product to countries like Australia and South Africa at a 
price much higher than at what is being sold by these producers in India. They have 
also produced documentary evidence in this regard. The users/importer of PG have 
categorically mentioned in their submissions that the imported PG was cheaper. 
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Polyblend Polymers Pvt. Ltd. have stated that the prices offered by local 
manufacturers is much higher than that prevailing in international market. Jewel 
Polymers Pvt. Ltd. have mentioned that the imported product offered them the 
advantage of competitive and better prices. Unibond Resins Pvt. Ltd,, Uniset 
Polymers & Resins Pvt. Ltd. and Unique Resins & Chemicals Pvt. Ltd. have stated 
that local supplies are not assured at reasonable prices whereas imported PG is 
available at competitive prices. R.K.Industries have mentioned that imported PG 
provides them the benefit of favourable terms of credit hence better financial flow and 
competitive prices. 

It is observed that the average Clf price and landed price i.e. CIF price plus 
import duty (excluding Additional Duty of Customs which is levied at the applicable 
rate of Central Excise duty) have been declining over the year as is evident from the 
data tabulated below:- 


Table 3 




Imported goods 


Domestically produced goods 

Year 

Avg. CIF 
price 
Rs./MT 

Import duty 
(excluding 
additional 
duty of 
customs) % 

Landed 

price 

Rs./MT 

Avg. 
selling 
price 
(inclusive 
of C Ex 
duty) 
Rs./MT 

Rate of 

C Ex 
duty % 

Avg. sales 
realisation 
Rs./MT 

1994-95 

31411 

65 

51828 

61501 

20 

51251 

1995-96 

46052 

50 

69078 

80658 

20 

67215 

1996-97 

45937 

42 

65230 

74896 

20 

62413 

1997- 
98( April- 
August) 

38050 

32 

50226 

63060 

18 

53440 


The domestic producers have stated that they frequently adjusted their prices 
to match the imported price and they did so till about 1996-97 when their average 
sales realisation was lower or comparable with the landed price of imported material, 
(which was available to the users/imported at prices lower than the landed prices 
indicated above due to better credit terms and other advantages as stated by 
importers). With the import prices and landed prices declining further drastically in 
1997-98, the domestic producers were unable to keep pace as they started incurring 
cash losses. This had its consequences, so long the domestic prices were lower or 
comparable the domestic producers were able to sell their entire production and they 
were able to liquidate the inventory significantly which declined from 701 MT in 
1994-95 to 447 MT in 1995-96 and to 207 MT in 1996-97. In 1997-98 when the 
domestic producers could not .compete with the import prices and their prices were 
about Rs.3 per Kg. more than the landed price, they could not sell their entire 
production as before and huge inventory built up. The domestic producers could sell 
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only 83,3% of their production in the first five months of 1997-98 and their closing 
stock piled up to 1137 MT i.e. 449.3% of the closing stock at the end of 1996-97 and 
20.5% of the production during 1997-98 (April-August). At the same time the 
imports increased to 1744 MT during this period which on a pro-rata basis amounted 
to 4186 MT for the whole of 1997-98 i.e. the imports increased to 159% of the 1996- 
97 imports, taking a significantly increased share of 27,4% of the domestic market. 

The CIF import prices as well as landed prices have been declining over the 
year as discussed above. This clearly shows the trend of increasing imports of 
declining prices. The increased imports have thus threatened the domestic industry of 
serious injury which is clearly imminent if this trend continues. 

13. Impact of Subsequent Changes 

The drop in exchange rate and propylene prices by MRL and increase in 
customs duty after the initiation of safeguard investigation have been stated as some 
of the developments by some of the parties which have taken away the need to 
provide any protection to the domestic industry by way of safeguard duty. 

Dow in this regard have submitted calculations on impact of changes in 
economic situation since May 1997 (should be PG) and according to them the impact 
of reduction in propylene price on Polyol cost is US$ 113/MT, impact of increases in 
customs duties since May 1997 is US$ 94/MT and impact of depreciation of Rupee 
vis-a-vis US$ is US $ 257/MT. In conclusion they have calculated the total price 
advantage in terms of safeguard duty sought as US $ 464/MT. On the other hand, the 
domestic producers have challenged Dow’s calculations and have submitted their 
version of calculations of the impact of post initiation changes and according to them 
the combined effect of change in propylene price, increase of customs duty and 
depreciation of Indian Rupee has to be viewed in the light of drop in the CIF price of 
imported PG which has come down to a level of US $ 850/MT in May, 1998 from 
US$ 1100/PMT in July 1997. They have, taking into account all these factors worked 
out the net effect as US $ 55 PMT instead of US$ 464/MT worked out by Dow. 

Be it as it may. The main issue to be considered here is whether the changes 
in the period after initiation of an investigation and before the recommendations are 
made should be taken into account in arriving at a decision regarding the finding of 
the serious injury or the quantum of the safeguard duty. 

It must be appreciated that safeguard duty can be imposed only if ‘increased 
imports’ have caused ‘serious injury’. This implies that ‘increased imports’ is a 
condition precedent to or co-existing with the occurrence of ‘serious injury’. The 
investigation, therefore, must show that imports have increased and they have caused 
serious injury. The finding of serious injury needs to be based on an objective 
evaluation of various parameters and the interested parties need to be given fullest 
opportunity to present their case and to rebut evidence and arguments submitted by 
others. It is in this context that the parties need to know the facts and figures on the 
basis of which the investigation has been initiated and which they have to prove or 
disprove. If this framework of reference is not fixed, perhaps it may lead to a 
confusion where various parties may speak of situations prevailing in different 
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periods and there may be no meeting ground. While this is true of facts and figures, 
the same logic may not apply for the changes in governmental policies which have a 
bearing on the outcome of the investigation such as changes in the rates of import 
duties which might have taken place in the intervening period. 

It will, therefore, be appropriate : 

(i) to base the findings on the data considered for initiation of investigation and 
which was thrown open for the parties to comment upon by incorporating 
them in the initiation documents, and 

(ii) to take into account policy changes which have taken place subsequently. 

In the present case while initiating the investigation data upto the period 
August 1997 has been relied upon. Accordingly, it is considered that changes in 
exchange rate and CIF value of imported PG after August 97 are not to be taken into 
account. Change in price of propylene as a result of decontrol of LPG price being a 
policy change would need to be taken into account, so also the changes in customs 
duty. 

14. Positive Adjustment 

The domestic producers have submitted details of efforts being made by them 
for making a positive adjustment to meet with the new situation of competition 
offered by the increased imports. 

The domestic producers have been already importing propylene from 
Cuddalore port but this results, in an additional cost of about Rs.3 per Kg. in the cost 
of propylene imprittcd by them. The major parts at Chennai, Mumbai and Tuticorin 
do not have facility to import propylene, nor are they interested in creating one 
because of the congestion and lack of space within the port area to accommodate the 
hazardous cargo shipment. An independent chemical terminal is being set up at 
Ennore Satellite Port by their group company MAC - VORMAN, a joint venture of 
VORMAN of Netherlands, which is coming up rapidly and is likely to be operational 
in the year 2000. Till the time Ennore Satellite Terminal becomes operative, the 
domestic producers have decided to upgrade with the Single Buoy Mooring (SBM) 
facility the storage terminal at Cuddalore. This will also enable them to operate 
during monsoon period. They are currently having 1000 MT storage capacity and 
another 500 MT capacity by way of road tankers etc. and thus they can handle about 
1500 MT propylene parcels. During the next two years they intend to upgrade the 
storage facility so as to handle larger shipments of 2000-2500 MT size, reducing the 
freight cost and making propylene available at prices comparative to international 
prices. 


MPL and SORL receive about 70% of their propylene requirements from MRL 
and the balance 30% is imported. The domestic producers have stated that Madras 
Refineries Ltd. have also realised the need to support them with better price and 
making use of phased dismantling of the administered pricing mechanism, which is 
already effective from 1.4.98. They are contemplating to make available the feedstock 
close to international price by the year 2000. They can also obtain propylene from the 



46 


THE GAZETTE OF INDIA EXTRAORDINARY 


[Part II —Sec. 3(i)) 


proposed Pennar Refineries coming up at Cuddalore. They are likely to get propylene 
to run their plant at full load at international FOB price levels. Pennar Refineries are 
also proposing to construct a jetty where ships can come alongside and discharge 
liquid cargo including LPG and propylene. This enhances possibility of 
integrating/enhancing their facility at Cuddalore. 

The domestic producers have further stated that they have brought down the 
energy levels and thus cut down the cost of production. They can step-up their 
production capacities in a short space of time with marginal investment with attractive 
investment to turn over ratio, if the opportunity is offered for the company to run the 
plant at higher plant load factors. 

With the enhanced possibilities of getting propylene at competitive prices, the 
problems of high cost of production due to high raw material cost is likely to be 
totally addressed and continuous availability of markets, which will enable the plant to 
run at high capacity utilisation, will enable them to cut the production cost further and 
also enable them to expand the plant to make use of the favourable capital turn over 
ratio. 


In view of the above, it is considered that the domestic industry would need a 
period of about eighteen months to make positive adjustment to the import 
competition. 

15. Share of Exporting Countries 


On the basis of information available, share of exporting countries in India’s 


imports of PG was as under: 


Country 

Share in % 

Belgium 

2.96 

Chinese Taipei 

1.49 

Denmark 

.6 

German FR 

2.8 

Japan 

26.95 

Mexico 

.64 

Singapore 

8.27 

USA 

56.29 


VI. Conclusions and Recommendation 


In view of the findings above, it is concluded that increased imports of 
Propylene Glycol into India have threatened to cause serious injury to the domestic 
producers of Propylene Glycol and it will be in public interest to impose safeguard 
duty for a period of eighteen months on imports of Propylene Glycol into India. 

In arriving at the amount of safeguard duty that would be adequate to prevent 
serious injury to domestic industry and to facilitate positive adjustment, weighted 
average cost of production for both MPT and SORT has been taken into account for 
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the period April-August, 1997 on the basis of the data for the whole of 1997-98 as the 
data for the entire 1997 is a more representative data and the cost of production for 
the whole of 1997-98 is lesser than that for April-August, 1997, Adjustment has also 
been made for the reduction in price of propylene, the principal raw material for the 
manufacture of Propylene Glycol. The domestic producers have claimed a certain 
amount of profit (confidential) which is considered to be on the higher side and, 
therefore, a lower amount of profit considered to be appropriate has been allowed. 
Adjustment in COP has also been made for by-product recovery. Similarly, the CIF 
import prices of Propylene Glycol also have been considered on weighted average 
basis for the period April-August, 1997. Adjustment in the CIF import price have 
been made for credit terms and handling charges on an average basis. No adjustment 
for sales tax paid on domestically produced Propylene Glycol has been made as 
Special Additional Duty of customs has been imposed in the recent Budget on imports 
which takes into account the incidence of sales tax etc. on locally produced goods. 
Change in the applicable rate of customs duty has been taken into account in working 
out the landed price of imported Propylene Glycol. 

Considering the need to progressively liberalise the Safeguard duty in order to 
facilitate positive adjustment by the domestic industry, it is recommended that 
safeguard duty be imposed on imports of Propylene Glycol at the rates specified 
below for a period of eighteen months as under being the minimum necessary for the 
protection of the domestic industry from the serious injury threatened to be caused by 
the increased imports of Propylene Glycol:- 


Period 

Level of 

protection 
recommended % 

Existing Level of 
protection % 

Safeguard duty 
recommended 

(2)-(3) % 

(1) 

(2) 

(3) 

(4) 

First twelve 

months 

57 

35 

22 

Next six months 

46 

35 

11 
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R.K. GUPTA, Director General (Safeguards) 


Printed by the Munager, ijovi. or India Press, Ring Road, Mayapuri, New Delhi 110064 
and Published by the Controller of Publications. Delhi-110054— 1998 




